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Disclaimer

Summary of information: This presentation contains general and background information about Melbana Energy’s activities current as at the date of the presentation and should not be considered to
be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, and should not be
considered to be comprehensive or complete.
Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire securities and has been prepared without taking into account the objectives,
financial situation or needs of individuals. Before making an investment decision investors should consider the appropriateness of the information having regard to their own objectives, financial
situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances.
Disclaimer: Melbana Energy and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by
law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or
warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this
presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Melbana Energy.
Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are based on
assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions.
Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and
involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Melbana Energy. Past performance is not necessarily a guide to future performance and no
representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast.
Risks: An investment in Melbana Energy is subject to investment and other known and unknown risks, some of which are beyond the control of Melbana Energy.
Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Melbana Energy or any other financial products and neither this document nor
any of its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of securities in Melbana Energy will only be made in places in which, or to persons
to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of its contents
may be reproduced or used for any other purpose without the prior written consent of Melbana Energy.
No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Melbana Energy have not been and will not be registered under the
US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act.
No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for sale in the United States. This presentation is not
for distribution directly or indirectly in or into the United States or to US persons.
Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.
No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure
to comply with such restrictions may constitute a violation of applicable securities laws.
Contingent and Prospective Resources: Unless otherwise specified, the information that relates to Contingent Resources and Prospective Resources for Melbana is based on, and fairly represents,
information and supporting documentation compiled by Mr. Dean Johnstone, who is an employee of the company and has more than 34 years of relevant experience. Mr. Johnstone is a member of
the American Association of Petroleum Geologists. Mr. Johnstone consents to the publication of the resource assessments contained herein. The Contingent Resource and Prospective Resource
estimates are consistent with the definitions of hydrocarbon resources that appear in the Listing Rules. Conversion factors: 6 Bscf gas equals 1 MMboe; 1 bbl condensate equals 1 boe
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Corporate Overview

Company Information

Listed 1998

Exchange ASX (“MAY”)

Shares on issue ~2,676 million

Market Cap (8 Mar 22) $307.8 million

Cash (31 Dec 21) $20.0 million

Shareholders
Board & Management 9.6%

Top 20 29.5%

Andrew Purcell
BEng (Elec), MBA
Executive Chairman

Investment banking (Credit Suisse, Macquarie Bank), Australia and
Hong Kong. Experienced in resources banking, cross border
financing, commodity hedging and corporate turnarounds. 20 years
as a public company director in Australia and abroad.
Also serves as Chairman of AJ Lucas Group Limited (ASX: AJL).

Peter Stickland
BSc (Hons) (Geology) GDipAppFin
Technical Director

25 years global experience in oil and gas exploration commencing
with BHP Billiton. CEO of Melbana Energy (2014–2018) and Tap Oil
(ASX: TAP, 2008–2010). APPEA Board member (2009-2017).

Michael Sandy
BSc (Hons) (Geology)
Non-Executive Director

40 years oil and gas exploration experience, managing assets in
PNG, Asia the Middle East and the USA. 20 years as a public
company director involved in numerous acquisitions and divestments.

Errol Johnstone
BSc (Hons) (Geology/Geophysics)
Chief Geoscientist

29 year career with ExxonMobil in a variety of exploration and
appraisal roles. Recognised industry expert in several key
geoscientific disciplines. Responsible for generating many new
exploration initiatives internationally resulting in several significant
discoveries.

Dean Johnstone
BSc (Hons) (Geology/Geophysics)
Senior Geoscientist

30 years experience in oil and gas exploration, development and
production with ExxonMobil and Delhi Petroleum. Mature field
opportunity generation a specialty. International experience in
Canada, PNG and SE Asia.

Ken Hendrick
BEng (Civil), MEngSc, MBA 
Implementation Manager

Decades of experience in senior project management roles safely
executing complex multi-discipline developments for the resources
sector, particularly in the offshore oil and gas industry.

Experience of the Board & Management

5.75x increase since
Sep 21 capital raise
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Projects Summary

CUBA
• Two onshore exploration wells - drilling commenced Q3 2021
• Partnered with Sonangol, the National Oil Company of Angola – Africa’s second largest oil producer
• Concession area independently assessed to have Prospective Resources of 676 million barrels of oil
• Melbana is the operator for these wells - 30% interest. Sonangol meeting 85% of the cost.
• Several significant intervals of moveable hydrocarbons encountered to date whilst drilling first exploration well

AUSTRALIA
Joseph Bonaparte Gulf
WA-488-P
• Shallow water offshore target with a Prospective Resource of up to 1.4 billion barrels
• Sold to EOG Resources in 2021 – a US$70 billion Fortune 500 company based in Houston, Texas
• Melbana received US$7.5 million in consideration and may receive a further US$5.0 million plus US$10.0

million for every 25 million barrels that may be produced from the permit area
• Exploration well planned for late 2022/early 2023

WA-544-P, NT/P87
• Shallow water offshore licence areas adjacent to WA-488-P
• Contain the undeveloped Turtle and Barnett oil discoveries

Ashmore Cartier Prospects
AC/P70
• Exploration prospect awarded in February 2022
• Permit area contains the undeveloped Vesta-1 oil discovery

AC/P51, AC/P50
• Shallow water offshore targets being drilled in 2022 by Santos and SapuraOMV
• Melbana has a freely carried small royalty interest on production if well(s) successful



5

Cuba, Block 9 – Exploration well Alameda-1

Alameda Prospective Resources (100%, MMstb)
Objective CoS* Low Best High Mean
U1 15% 24 60 132 71
N 23% 4 9 20 11
Alameda 32% 39 72 128 79

• First well (Alameda-1) commenced in Sep 2021

• Two significant oil intervals encountered thus far:
‒ 670m gross interval in the upper sheet
‒ 560m gross interval in the N structure

• Currently drilling in the Alameda structure – the 
largest primary target of this first well.  Strong oil 
shows with free gas encountered

• Forward plan is to log the Alameda structure once 
total depth is called on the well.  Thereafter, 
conduct flow tests in the Alameda structure (if 
warranted) then the N structure.

PREDRILL SUBSURFACE INTERPRETATION AND RESOURCE ESTIMATES
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Zapato Prospective Resource (100%, MMstb)
CoS* Low Best High Mean

Zapato 23% 38 95 214 114

• Second well (Zapato-1) expected to commence 
in May 2022

• Zapato-1 to test a structure identified by strong 
gravity and magnetic results that aligns with 
structural interpretation derived from seismic and 
surface data 

• The well is adjacent to the shallower Motembo
oil field which produced high quality light crude 
(50 – 64.5° API)

Cuba, Block 9 – Exploration well Zapato-1

PREDRILL SUBSURFACE INTERPRETATION AND RESOURCE ESTIMATES
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Australia, Joseph Bonaparte Basin

Prospective Resources (MMboe)

Beehive CoS* Low Best High Mean
Carboniferous objective 20% 37 416 1,424 599

50 km

Kulshill-1

Kulshill-2

Moyle-1

Sunbird-1

Kingfisher-1Pelican Island-1

Sandbar-1

Windjana-1

Matilda-1

Lacrosse-1
Cambridge-1

Weasel-1

Lesueur-1

Berkley-1

Marina-1

Sandpiper-1

Fishburn-1

Penguin-1

Polkadot-1

Sidestep-1 Bougainville-1

Shakespeare-1

Kinmore-1

Petrel

Tern

Frigate

Barnett
Turtle

N
T

W
A

WA-488P

WA-544-P

NT/P87

Oil Discovery

Gas Discovery

Blacktip

Beehive
Prospect

• Permit WA-488-P sold to a US$60 billion Fortune 500 O&G company. Planning advanced for an exploration well (possibly as early as late 2022 
but required before August 2023).

• Melbana has received an initial payment of US$7.5 million and is entitled to contingent additional payments of US$5 million and US$10 million 
per 25 million barrels produced (in success case)

• Beehive is a carbonate build up, a formation that tends to work big on success 
(upper estimate 1.4 billion barrels**)

• Melbana has mapped similar carbonate build ups to Beehive in its adjacent permits 
WA-544-P and NT/P87 (Melbana 100%), which also contain the undeveloped oil 
discoveries Turtle and Barnett
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Australia, Territory of Ashmore & Cartier Islands

• Permit AC/P70 awarded to Melbana Energy 
(100%) in February 2022.

• AC/P70 contains the undeveloped Vesta-1 oil 
discovery drilled in 2005.  The Vesta-2 
appraisal well drilled in 2007 identified a gas 
cap.

• This complex field is an attractive opportunity 
for Melbana to use the skills of its 
geoscientists to try and add another interesting 
exploration opportunity to its portfolio.
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Possible future price catalysts



Melbana Energy Limited
ABN 43 066 447 952

Level 15, 9 Hunter Street
Sydney NSW 2000
AUSTRALIA Contact

Andrew Purcell
Telephone: +61 (2) 8323 6600 Executive Chairman
Mobile: +61 488 660 222 andrew.purcell@melbana.com

mailto:robert.zammit@melbana.com

	Slide Number 1
	Disclaimer
	Corporate Overview
	Projects Summary
	Cuba, Block 9 – Exploration well Alameda-1
	Cuba, Block 9 – Exploration well Zapato-1
	Australia, Joseph Bonaparte Basin
	Australia, Territory of Ashmore & Cartier Islands
	Possible future price catalysts
	Slide Number 10

