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COMPANY OVERVIEW

Company Data 12 Month Share Price Performance Board/Management

Listed 1998
Exchange ASX (“MAY”)
Shares on issue ~2,317 million
0.010 Andrew P 1 Peter Stickland .
Options/Rights 20 million vy Ewove | Technical . Michsel Sandy
g g Chairman Director Director
Debt Nil
Market Cap (13 Nov 20) ~A$30.1 million
Cash (30 Oct 20) ~A$4.9 million 5 . . '
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Shareholders S Ghief Geosdentist  Semior Geosclentst  oryoroel Tenreyro
Board/Management 17.3%
. EXPERIENCED BOARD AND
Cadence Capital 3.6% MANAGEMENT
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Top 20 39.6% = Decades of international experience in Oil & Gas

= Technical, Financial and Commercial backgrounds

= Extensive fold and thrust belt experience




MAJOR PROJECTS SUMMARY - CUBA

BLOCK 9 (30%)

= Onshore block in Cuba’s prolific northern fold belt trend

= Potential of ~14.8 billion barrels of oil in place, Prospective
Resource of 676 million barrels of oil’

= 70% interest granted to Sonangol (National Oil Company of
Angola) in return for it agreeing to fund 85% of a two well
exploration program

= Drilling program will test 235 million barrels of Prospective
Resources across four separate targets

= Site preparations commenced October 2020

= Cuba Santa Cruz binding agreement signed December
2018

Byron Energy*
(ASX: BYE)

o

Cuba
Block 9
Santa Cruz IOR




MAJOR PROJECTS SUMMARY - AUSTRALIA

BEEHIVE (100%)

= Largest undrilled target in Australia, recently completed 3D seismic
survey

= Prospective Resource estimated as 416 million barrels of oil
equivalent’

= Active farmout campaign in progress to fund the drilling of an
exploration well in late 2021

TASSIE SHOAL PROJECTS (100%)

= Lowest cost development path for nearby discovered but
undeveloped gas

= Recent activity in northern Australia makes this project increasingly
important

METGASCO LIMITED (20%)

»  Cooper/Eromanga Basin(ATP2021):Successful gas exploration well,
gross 37.7 Bcf (Contingent Resource)? — Metgasco 25%

= Perth Basin (L14) drilling exploration program with Vintage Energy
(target spud date, 1H 2021) — Metgasco 30%

Tassie Shoal Projects

——0

o WA-488-P (Beehive)

Australia

ATP2021 (Vali-1)*
L14 (Cervantes)*

* Indirect interest via 20% holding in Metgasco (ASX: MEL)

" Best Estimate per Independent Expert McDaniel & Associates Report
2 2C per Independent Expert ERC Equipoise




CUBA - BLOCK 9 OVERVIEW

= Lightly explored large footprint - 2,340km3

' el e

= Along trend from Varadero oil field I e A

(Havana)

= 3 prospects, 16 leads identified

= Cuba experts McDaniel & Associates Consultants?
independently assessed best estimate prospective
resource 676 million barrels of oil3 ﬁ%
= Executed Production Participation Contract with 0 tometers |

CUPET (Union CubaPetoleo) formalizes exploration s

d rllllng permit requ irements. 2 See www.mcdan.com/experience

3 per Independent Expert McDaniel & Associates Report , as adjusted by
Melbana Energy for areas relinquished
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= Extension of commencement of drilling granted by
CUPET to 7 July 2021.

= Key environmental approvals obtained.

=  Farm-Out Agreement with Sonangol E.P



http://www.mcdan.com/experience

CUBA — PARTNER SONANGOL

FARM-OUT AGREEMENT

= |n December 2019, Melbana signed a Farm-Out Agreement with Sonangol E.P., the National Oil Company of Angola
handing over a 70% Participating Interest in the onshore Cuba Block 9 PSC in exchange for Sonangol funding 85% of
all costs associated with the completion of a two well exploration drilling-campaign and repaying Melbana’s Past
Costs.

= In April 2020, the HOA was superseded by a more detailed Farm-in Agreement (FIA).

= In July 2020 Melbana received its first payment from Sonangol, which was counted towards the repayment of its Past
Costs.

= The Conditions Precedent in the FIA were satisfied in full on 14 August 2020.

= Funds called to date to meet 2020 expenditure requirements for the Block 9 drilling program total ~A$7.5 million have
now been received.

= Formal regulatory approval received from CUPET (Union CubaPetéleo) for the entry of Sonangol into the Block 9
Production Sharing Contract.




BLOCK 9 — DRILLING PREPARATIONS

CIVIL WORKS UPDATE

Aerial photographic survey of the undisturbed sites for 2 well pads completed

Preparation of the well site for Alameda-1 completed

Camp facilities erected; crews and machinery arrived on site & commenced
work in early October

Heavy rains since mid-October temporarily halted construction*of the roads &
the well pad for Alameda-1 which has since recommenced

Construction of the roads and well pad for the second well, Zapato-1, is
planned to commence immediately following completion of first well pad.

DRILLING RIG & SERVICES

Contract is being finalized with international drilling contractor who won beauty
parade. Details to be released publicly before year-end.

International tenders for services and materials completed, award
recommendations made to joint venture partners




NORTHERN AUSTRALIA: WA-488-P : BEEHIVE

= Largest undrilled oil prospect offshore Australia

= Best Estimate Prospective Resource increased by 2.7% to more than 416 :
million barrels of oil equivalent (BOE) from the original 388 million BOE PB‘L
assessed in the Independent Expert McDaniel & Associates 2018 Report .

FRIGATE
“ N TERN

= National Offshore Petroleum Titles Administrator (NOPTA) approved a 12-
month suspension & extension of the work program conditions in respect
of WA-488-P permit Year 3.

= Melbana has until 21 December 2021 to drill an exploration well in WA-
488-P

= Santos Limited paid ¢.US$4.5 million cost of shooting 3D seismic survey
to conditionally exercise its option to acquire an 80% interest in WA-488-P

= 4 March 2020, Santos Limited (Santos) advised the Company that it had
not concluded a farm out of its contingent interest in WA-488-P

20%

* Chance of Success

Beehive

= Company currently is in discussions with potential partners to assist it to

Prospective Resources Cautionary Statement - The estimated quantities of petroleum that may

1 1 H 1 potentially be recovered by the application of a future development project(s) relate to undiscovered
d rl | I a n exp I O ratl On Wel I I n th e pe rm It a rea accumulations.  These estimates have both an associated risk of discovery and a risk of
development. Future exploration appraisal and evaluation is required to determine the existence of

a significant quantity of potentially moveable hydrocarbons.




TASSIE SHOALS - OVERVIEW

» Region has substantial discovered and undeveloped high CO2 gas.

= Melbana developed concepts for constructing Methanol & LNG plants (,m..ﬁz-_‘\"
at Tassie Shoal. (::f";ﬁs-
¢ ,.';J y

» Melbana has long-dated Federal & State Government Environmental
approvals valid to 2052 to construct, install and operate: "

« 2 x stand-alone world scale 1.75Mtpa methanol plants and; |
* 1xa 3Mtpa LNG plant \ Tassie Shoal Projects

\ iy | TS
= Evans Shoal is 28% CO, making it expensive to develop standalone and \

methanol production optimised with 30% CO,

._:_f. “‘J’;_T TSMP,
8

= ENI is the operator and 65% owner of the Evans Shoal gas field, which is

now potentially without a development solution and the prime candidate for D e o
MAY’s Tassie Shoal Methanol Project. et i, -
ENI is running a sales process for the divestment of their assets in K N e
Australia. b

= Santos is advancing the Barossa Field to backfill Darwin LNG.

ity ® Darwin




METGASCO SHAREHOLDING

= Formal takeover offer made to all Metgasco (MEL) shareholders. Acceptances received for 27.81% of ordinary MEL
shares

= General meeting of MEL shareholders requested to consider proposal for additional and independent directors with oil
and gas experience.

= MEL Board have failed to distribute the shares it holds in Byron Energy Limited to MEL shareholders. Byron’s share price
remains 50% lower than its high in February 2020.

= July 2020, Melbana participated in MEL's Share Placement of $1.375 million (55 million new shares issued at $0.025 per
share) and Share Purchase Plan (SPP).

= MEL's AGM is at 10am on Monday 14t December 2020.

MEL Stock Chart BYE Stock Chart

MEL SPX X0
X xjo
0.060
0.170 +0.005 (+3.03%)
005

0.026 0.000 (0.00%)
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METGASCO — AUSTRALIAN EXPLORATION

COOPER/EROMANGA BASIN (ATP2021, Metgasco 25%)

=  Successful Vali-1 exploration well completed Jan 2020 (in JV with
Bridgeport Energy & Vintage Energy)

=  Est. potential gas flow rate >5 MMscfd following fracture stimulation Vali-1 gas flare

August 2020
= Gross 2C contingent resource of 37.7Bcf expected to be converted to
reserves (2P) following successful flow test
=  Studies underway to determine optimum commercialisation strategy
PERTH BASIN (L14, Metgasco 30%)
= Farm-in agreement with Jade Energy to earn a 60% interest by fully
funding 2 exploration wells
= Metgasco then farmed out 72 the cost of 1st well (Cervantes prospect) L14
to Vintage Energy (+ option to participate in the 2nd on the same terms) Cervantes
map

= Cervantes prospect expected to be drilled 1H 2021 with a deviated
wellbore testing three Permian reservoir targets




POSSIBLE NEAR TERM BUSINESS EVENTS

Announcement of Equipment Supplies Partner for Block 9 (target Q4°2020)

Announcement of Drilling Contractor for Block 9 (target Q4’ 2020)

Drilling of 1st exploration well in Cuba (target Q1’2021)

Drilling of 2nd exploration well immediately following completion of 1st well

Drilling of Beehive-1 exploration well




DISCLAIMER

Forward-looking Statements and Resources

Summary of information: This presentation contains general and background information about Melbana Energy’s activities current as at the date of the presentation and should not be considered to
be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, and should not be considered
to be comprehensive or complete.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire securities and has been prepared without taking into account the
objectives, financial situation or needs of individuals. Before making an investment decision investors should consider the appropriateness of the information having regard to their own objectives,
financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances.

Disclaimer: Melbana Energy and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by
law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or
warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation
does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Melbana Energy.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are based on
assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions.
Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and
involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Melbana Energy. Past performance is not necessarily a guide to future performance and no
representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast.

Risks: An investment in Melbana Energy is subject to investment and other known and unknown risks, some of which are beyond the control of Melbana Energy.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Melbana Energy or any other financial products and neither this document nor
any of its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of securities in Melbana Energy will only be made in places in which, or to persons
to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of its contents
may be reproduced or used for any other purpose without the prior written consent of Melbana Energy.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Melbana Energy have not been and will not be registered under
the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities
Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for sale in the United States. This presentation is
not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure
to comply with such restrictions may constitute a violation of applicable securities laws.

Contingent and Prospective Resources: Unless otherwise specified, the information that relates to Contingent Resources and Prospective Resources for Melbana is based on, and fairly represents,
information and supporting documentation compiled by Mr. Dean Johnstone, who is an employee of the company and has more than 34 years of relevant experience. Mr. Johnstone is a member of
the American Association of Petroleum Geologists. Mr. Johnstone consents to the publication of the resource assessments contained herein. The Contingent Resource and Prospective Resource
estimates are consistent with the definitions of hydrocarbon resources that appear in the Listing Rules. Conversion factors: 6 Bscf gas equals 1 MMboe; 1 bbl condensate equals 1 boe



Please visit our website www.melbana.com for more information
and/or follow us on LinkedIln and Twitter

Melbana
Energy

Melbana Energy Limited

ABN 43 066 447 952

Andrew Purcell
Executive Chairman
Melbana Energy Limited

andrew.purcell@melbana.com
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