Presentation Disclaimer

This presentation contains includes certain forward-looking
statements that have been based on current expectations
about future acts, events and circumstances. These
forward-looking statements are, however, subject to risks,
uncertainties and assumptions that could cause those acts,
events and circumstances to differ materially from the
expectations described in such forward-looking statements.

These factors include, among other things, commercial and
other risks associated with estimation of potential
hydrocarbon resources, the meeting of objectives and other
investment considerations, as well as other matters not yet
known to the Company or not currently considered material
by the Company.

5 MEO Australia accepts no responsibility to update any

US ra Ia person regarding any error or omission or change in the

information in this presentation or any other information

made available to a person or any obligation to furnish the

energy fOI’ the fUtUI’e person with further information.

14" Asia Upstream Conference
26" & 27 February 2009, Singapore

Jurgen Hendrich, Managing Director & Chief Executive Officer
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llargeting gas in established NG proViInGes

Bonaparte Basin Carnarvon Basin
Tassie Shoal (50%-90%) NT/P68 (90%-100%) WA-361-P (35%) WA-360-P (70%) WA-359-P (60-70%)
Approved GTL Projects 12,070 km? Drill/drop 31-Dec-09 Drill/drop 31-Dec-09
Heron North (90%) Heracles Lead Artemis Prospect
Heph N L
TS Methanol Project Blackwood (100%) Hephaestus S Lead Lady Nora - extn
2 x 1.75 Mtpa plants Gas Discovery
(50/50 JDA with APCI) West Zeus - Lead
Heron South
TSLNG Project Prospect Eris Lead
1 x 3 Mtpa plant
(90%) Epenarra Hebe Lead
Prospect

Amphion Lead

Ersa Lead

Pandia Lead

16.3 Mtpa existing LNG capacity

3.7 Mtpa existing LNG capacity 4.3 Mtpa under construction

10-25+ Mtpa under consideration
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Bonaparte Basin't. €O, challenged gas

Progressing?

Greater Sunrise (FLNG? Land?)
(Woodside/Shell/ConocoPhillips)

~5.4TCF 3% CO, 40 bbl/mmscf

_ - “JOINT
~  PETROLEUM
DEVELOPMENT AREA\

(JPDA) Tassi

ot assie Shoal

- KELg west  chigitch | feton®. | TSMP & TSLNGP
et Al NT/P68

-
= N

-

Abadi (FLNG?)
(Inpex/Pertamina)

~10TCF 8% CO, 20 bbl/mmscf

€O, challenged

Barossa/Caldita
(ConocoPhillips/Santos)

~3.4TCF 12% CO, 5 bbl/mmscf

Timor Sea

~ ®DARWIN

2
ConocoPhillips
LNG Project

Evans Shoal
(Santos, Shell, Petronas, Osaka Gas)

~6+TCF 25% CO, 4 bbl/mmscf

N.T.

Blackwood
(MEO i 100%)

Appraisal planned 2010

Heron
(MEO T 90%, Petrofac 1 10%)

Appraisal planned 2010
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NT/P6E

Permit Status

A 2 gas discoveries
A Blackwood
A Heron

A Permit Year 6 ends
22 Feb 2010

A All ebligations met
A Year 6: Studies

A Seeking farm-in
prar-tin‘eri(is) N
2010 drilling (2 wells) .

>
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Heron-2: step/increase in mud-g-a s’ -;n Wwet

Relative Wetness (Increasing)

70 90

MEO Australia Relative gas Wetness

energy for the future




Inversion studies highlight Heron South
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Heron South (approx 130+ sqg km closure) structurally as high / higher
MEO Australigdhan Heron North, possible better reservoir quality

energy for the future
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Top Darwin Depthr Map

Blackwood East on fill/spill chain from Heron-ES-Blackwood
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flassie Shoal I Approved Gl Projects

GIL Projects 1. with approvals to 2052
A Tassie Shoal - the future hub

Cooling

Envirenmental approvals in place \ A\ o Water
CO, converted to methanol 'm
Proximal to gas discoveries A ,(‘ +

I
|
|
I Avoids expensive gas pipelines

[ Undisputed Australian waters

[ 3" party gas welcome

A Cost effective development
Pre-fabricated in SE Asia
Pre-commissioned in casting basin
Towed to site 1 ballasted by water

I
|
.
L Simple de-commissioning

L |

PO n:t {0/ -U
L ndevel oped

> O
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Carnarvoen Basin
DI e mi er

AU st r-al:l.ao-s

Estimated gas resource distribution by distance from shore (Tcf)
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Yet To Find
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Outboard Carna'rvonx
(100-200 Itm)

'Dee;xa Water

(200+ km) (<100 km)

Inboard Carnarvon

Legend

P
Deep Water

(200+ km) ‘

Carnarvon
(100-200 km)

PR L LTS o

B
.

.

FLET S

T Source: 1HS Energy / Woodmac / Woodside

MEQO Australia
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Inboard
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WA-560-P

Depth conversion challenges mask true prospectivity

Permit year 4 ends 31/1/10
Year 5: 1 well

Nearby discoveries

- Plute/Xena

- Wheatstone (04)/lago (00)
- Echo/Yodel

- |Lady Noera/Pemberton

Depth conversion complexity:

). Rapid water depth change

). Shelf slope incision

1) Shallow high velocity.
carbonate platform

Water Depth Map
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WA-560-P
Structures not apparentin iwe-Way-lime: (T
47 West Zeus

Lead
(Legendre)

Artemis

y+Capella-1

{}Perseus-1

Echo/Yodel sub-
crop extension i
Hebe Lead

MEQO_ Australia Limit



West Zeus
Artemis Amphion ‘ Lead
Prospect BIF Lead (Legendre)

y+Capella-1

4;:}Perseus.-1

Wheatstone
extension?

_:}Echo-1

Wheatstone 3D C s Yodel-1
edge effect )

Echo/Yodel sub-
crop extension i

Updip N Hebe Lead
Malus/

Malmesy

Triassic
horsts
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Artemis Prospect
ME® 3D Seismic Line
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MEQO Australia

Artemis Prospect
- amplitude extraction //AVO Basal Legendre sandstone

Absent on
crest of
fault block

NG

< Common termination i

Proposed
new 3D

possible GWC

Fault
seal

N

Subcrop/
onlap
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