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Structurall Mapping & Rigl Status

Rig construction, commissioning and
certification on schedule

Singapore handover tes MEO: September 22
Dry tow: arrival in Darwin September 30
\Wet tow: Heron-2 spud date October 6

Procurement / third party contracts finalized

— Helicopters, support vessels, test contractors

— Tubulars, wellhead, logging tools, cement/mud, etc
Commonwealth' approval granted to drill wells

3D seismic data has increased! confidence in
mapping at both Darwini & Elang/Plever:

— Interpretation of PSDM 3D seismic
i — Fugro inversion studies
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Fugro Inversion Studies using 3D Data has provided
significant insight inte both gas charged horizons

(

Darwin Fm - Epenarra
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Heron-2A
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Fugro Inversion section — random line through Heron-1
oL and proposed Heron-2A drilling location
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High impedance — Epenarra limestone

‘Qshoals Fm asour
T Low impedance - shale

High.— low impedance — Elang/Plover
wWith interpreted fracturingg& gas effects
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“Impedance continuous
& solid'on downdip
flanks outside
structural closure
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(gas charged)
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Fugro inversion section showing| detail within Darwin Formation

b Note clear impedance character ofi three Darwin Facies at Heron-1
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Heron-1

“Ax sample points

9903-9904" - : &
smeere TS, | Darwin Summary
— — 9960ft 3035.3m (-30239mTVDss)

Fnss.mus-fr\mm@ G | ]0,000’

Imp bls Zone . 1

Darwin facies

51 thhﬁ

10,126t 3087.0m (-3075.1mTVDss)

Darwin facies

== 22.0m thick

———— 102001t 3109.0m (-3097.1mTVDES
Micrite Fracturéd Zone EEEE

_Gas-Rich Interval - §

} arwin facies
Dolormitic Fossiliferous r ] 18300° 45 Imthigk
~ Miciite Fractured Fone i é

154.7m (3142.8mTVDss)

Total Darwin facies A/B/C
thickness = 118.9m
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PSDM TWT Relative Amplitude Display showing

flat spot coinciding approximately with lowest

L _ closing contour or spill point (-4260m)
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DARWIN GAS RESERVOIR IMPEDANCE MAPPING

Darwin Formation

Low (blue/green) 4-8msec P-mpedance

better reservoir'&
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OPTIMAL WELL LOCATIONS SELECTED
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WELLS LOCATIONS FOR 2007 APPRAISAL DRILLING

Hnrnn“#‘é Heron-1
{Appraisal Wells)

2 EPENARRA: P50 GIP 5.6 T

B TITaTYLT AT e e D s
BLACKWOOD: S R

P50 GIP 1.8 Tef

cacaP" HERON Nir.\ HERON Sth:\P50 GIP 5.5 Tcf

Top

[E55] Potential sandstone reservoir
Gas bearing fractured carbonate zone
|mal Schematic Geological Cross Section Showing Structures & Proposed Wels
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WELLS TO CONFIRMI COMMERCIAL RESOURCES
Epenarra: Possible LNG and liguids production
Heron Nth & Sth: methanol production

ABADI - 130 Km

Heron-1 (1972) intersected
50mi gas column: Epenarra

1,200km¢ closure — 4 way
anticline, 5 - 6 Tcf (P50) GIP,
1%-3% estimated CO, levels ,
600-800 Mmbbls condensate SEBAREA
(est. in place)

Heron-1 tagged gas at Top e

Elang/Plover: Heron Nth/Sth 3

>
5.5 Tcf (P50) GIP, 15%-25%
estimated CO, levels

*GIP isiGas In Place
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Gas will allew MEOte build an integrated
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GIL campany (LNG & Methanol)
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MEO Australia Future

NT/P68 drilling has scope to confirm
significant, strategjc gas

rapid gas commercialization; paths via
approved GTL projects

Secured first farm-in partner with strong
operational expertise, particularly with
fractured reservoirs like Epenarra

Wells funded, but MEO seeking second
farminee (fior 10-15% Interest)

Positive drilling outcomes could create
significant shareholder value andi see the
Initiation of Australia’s second largest LNG
producer and largest methanol producer
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MEO© Australia Limited
Presentation Disclaimer

This presentation contains includes certain forward-looking statements that have
been based on current expectations about future acts, events and circumstances.
These forward-looking statements are, however, subject to risks, uncertainties and
assumptions that could cause those acts, events and circumstances to differ
materially from the expectations described' in such forward-looking statements.

These factors include, among other things, commercial and other risks associated
with: estimation of potential hydrocarbon: resources, the meeting of objectives and
other investment considerations, as well as other matters not yet known to the
Company or not currently considered material by the Company.

MEQO Australia: acecepts no responsibility to update any person regarding| any error or
omission or change in the information in this presentation or any other information
made available to a persons or any obligation to furnishi the person with further
information.
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