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MOSMAN OIL AND GAS
LIMIIED

Bidder's Statement
In relation to an offer by Mosman Oil and Gas Limited to

acquire ALL of your ordinary shares In

MEO AUSTRALIA LIMITED
ACN 066 447 952

Consideration offered Is 1 Mosman Share for every 10 MEO
Shares you own

The Offer wil close at 5:00pm (WST) on [1 2015, unle,8 extended or v,Ithdrmvn.

This 18 an Important document and reqdres yul, himedlate attention. If you are In any
doubt = to how 10 deal with this document yOU should consult Fo legal, Wlandal or other

, - . adviser Inmedlately.
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IMPORTANT INFORMATION

Thls documla (th, Ilddlts Stilll,nont), dated 28 Januwy 2016, b Alued by Motmm 01 and Gl
Lk,Ined ACN 160 287 111 (Mosman) *I Pt 6,5 of the CorporaBor» *d In relatlori to m ofT-
miiost dler by Moommn In mi/he al MEO S =es and sela outce,lah d doiur,§ r« ed bythe
Corpor*locn Acl A copy of this Bidders Staliment I lodged dth ASIC on 28 JanuE,y 2015.
Ndth,r ASIC nor Ra af •,a  m my Bion,blly fbr the cor-*s d M Biddts Slil,Ivlert

Ily'll'ill=lt Rilk,

There n a nuinber of Ilia tiat may hive I mimil linped ort the vulue d IM Olli, thBfUhn
performlnce al Malmln md the v,lue * Mosman She/ae. TheseIdetail/ In Sllcllon 8.

Fsell Jilildictkl

Thi dl,11111 ,tion of this BIdde¢* St,Bment und the making d the OfFer may be r=hict•d by the 10*,
or ofbell Mticloilarl. Persons who come IWD poi==lorl cf ul mdde,  St*me,*
ara,/salk advial and obll,w tall MI,klkrs.

This Bidder'* Stimmerrt dom not oori,#Itub an offer to Bel, nor the Doidtation of m olkf v buy mly
Moimm SIM•. h =iy luldl lort v,here, orlo any pi,imillo v,hom, R wadd be id-#d to*I thIB
BWd/8 Sliement. Th, 0 ar I not boN made, *edy or h/ed , h or hin and d not be
0*»ble of ·· :1 , *orn w hkl any *lisdk*lon, i b do 80 nould not be In complience .Ath the
'Ems d th** *si,d tion. The er ements of MEO Shlil/lold=a who se loollmd h juildl lons
outaide Australla and ils millrn,1 W,morll, I del,lod *1 S®Ellon 10.10, No  ion l= been laltm
to register or qualify Moomm or to othed. pvmlt the offubM af Moerns, Shar= 01*mide Austrani
md b e,almd ve„illorili This mddia **md hi blen pripild having reg=d lo Austrwilall
d o,In ,e[;Ih,men s, whama,dnerfrom th  clomn requ*emer*s of otheroollm.

Ilia,O.ur  -'11.' F ,Ill#.Ill'll'.

.. dde 8 Sta ement -de, fon u ng stat,mer*, t  hE  been .M on Moama#a
current · c " · Ind precictions about Aitue everrta, blchid,W Moemies %1700ns (which
hokide thole demled In Se*n 61 These for,=04004 Mallments Ire, housver, subled b

:'· 1"* O.id O.U.e "MUd ..U"% p.8*'"mance ar
of Moern In, MEO und the Combined Ently b affer maberlally from mi expictioons

Ind preduon,. eqi,Bised or Inpl d, h ma 0,9,1/11.4001(N alatimints. Th=e fe*,s  lude,
Iow dhE, U*  tho..ks Mah# . SecMon 8. None of Mosm,n, b  no n, Fnal .mu
In this Biddles Statement vAth their oonlent nor my person Involved h the, : 7 · of this Biddke
Slilammt mbes Inyrepre,efillion or.u,12,5 (a,<Fies or Apied) I b thi acano, or 116,Iliood
of uny fon=* okN sk-nends. You se e'u/on'd n'* 00 piso® ,ell,noe on these *11*,ne,4, h
al oveN IM the culcome Il not achloved. The fc,vm*lockN stalll„•,ils In th  BIddlts
Stialmmt reflect vil,4, held only K the d- d thil Bidder, Statement

01,-ht-1.*M ./0./ e. Comb  d .4 .' I.

In prep,Ing the Wbrm#on relethg to MEC) and the Cornblned Entlty contalied ,1 this BIddeh
St**em  MosmENI ha relled on Pubody avalable Inforrnation rellt*, to MEO whloh has notbean

ly verlfled by Moernm or thi Moornan [*eo ors. Rlsks may exist h reialmi 10 MEO
(which wl affect thi Comblned Enoty) d whloh Mosinwi 18 li,Em„8,9. If any m slal diks I Imown
to the MEO Dleolors, they rrgit be dholosed In th• Tugers Statement to be Issued by MEO.
Anoordhvy, subled lo AppRcable La#, Mollmm m kes no reprelerltallons or v,8,1111,li  (=press or
"paed) as lo thi accuracy .d comple.1. d suoh WormaOon.

FMh, Wbrmaion on MEO may be licicided hthl T* 81••mer# whIM MEO h In*,d b
prolde to al MEO Sh,Iholder, h r=ponie to Ulb Blddi S meri

110.=, al Ind e. Uidlid -BIddirb 8 mil 1

1
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Vill. 4 .O.11.1.'./..

The Inpled vakle of th, OfFer wl vlly wRh the rn,ket prlce of Molmm Sh,m. Fl,ther Worrnalon
on the knpled value of the Ofrer 18 de aled in this Biddees St*mert Bukre acceplig the OfFer,
MEO Sh0:shol*n shou  obta  a current qual for Moomm 61=es from the  slockbroker or othv
Imi# am/law.

In eddmon, / relerenoes to the hnpled valul of the Oler gre sub*01 b the #eots of founding.

.n..hn.n   1 cl

™s Bldeh Slabi,1,2,* dom not take :10 Ia the lidl„Idiid hasm# 04•cliv=, f mcill
matiftn M =Uoulr needs of aech MEO Sh,eholder (or any other person). You sholid cor der
seakhv Meplud &,-cld Iid  Illon advll balan mallU a diwillon I lo wileth, af nal 10
acoept th,Offer.

&•zmm hi 00|ecled Nur Wormation from MEC78 regiler of members li the plrpoe,8 of m,kN
the OfFer Ind, If aooepkid, admbllitg YOL/ ...'' . over Fir holdb  of MEO Sh'1" Meemun
md Us igu rigi,1198 me 1 yoi' pe,Ion,1 h*Imium an a connd,r-1 b ,b h lhe on,I,e or
makN and Inp enIN the Omr. Mosm=, md m shire rigiliss may dio d o•• yoti' per,or,/
Il,forrn,Illon lo the* rested bocies corporall Ind eo emal servke provlck,9 and may be requ*ed to
aldow suoh Iriforrng,Bort lo reglialorl, auch m ASIC. tf Ell would ke dle•  of Worm*m about
you held by Moamm, pls,Ie conli,4 Moimm Et la rigist,red omci detaled h the Corporati
Dgichy.

Danned.....

A Imber of de led larms En uwd h thi Biddei Statoment Un ,8 axpressly ap,c ed othen,60,
d*,ed terms have the memN given   Sedion 11

h.'.81-

Both Mo,mm md MEO mah*m B*mt Inss. Mosmarm M=* 8  11 0=*d d
m.*.com. Meas Mom,M * b *cal* at
Worn.* co.l or oth-hooes-• hough the- M.4.- 4 not p t of thi
BIddls Staternert Re*nnoes *1 eny of the= ans, in th  BIddks Stat nent sifor Wormaoon
p.poses ony

md A-'In#-

Urlis all,I/,Idie Maaild, al referemei lo eillirifiles, melimpllons Ind der ation,4 me Iine in
th  Biddts Slili,nent 58 r#Ilenoes 10 eatlinam, =al lpnons Ind der ons d the i by
MoommY mmigemert Manugillrl ellinall re lct Ind I bmed on vlls as et the d- of th 
Bidder  Staterriert and adail facts or oulcomes rrwy mutudaly after frorn thoe, e mates or
'lumpllor 

Fles, mloll)% · · 1 4., plees, eellntutes, caklmion, of vilue Ind f ons h Ith BIdde,8
Stat ment may be suble 1 #1 the efFact of roundng. Accordlply, the aotual 110/el may vary from
thoie liicifided h th  Blddees St<,tamlrt

Curriml=

:11 thh Biddts Slaternent reflronces to 'Auslrvi=, do•ni, 'AU[ , T, 'AV or 'Dents' are hi the
.U .mmcy of Au*•h ./ *-ces. T,  Brmsh Pound whi Or .Denoe  En tn tho ..W
cul=Wdthe Unllnd l<h,gdorn.

2
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Thle Biddits Statement m Hy 00,1* converaions of relevmm amnalee 18 other cl,rincles for
cor,vinlenoe Theee ooriveraions Shotdd not be construed = repreeintalons that the deVEN*
ol,Ter y oould be convened hto the other asrenoy at the rate used or at sly oth, rl.
Conversions th* have been *008*1 st the d- of *I BIdder  St*ment (or my other relevwl
d-) me not oor,eipond b the an,o,il shown h the *496 or Wn hid Itit„1,0,7, d
Mo'man or MEO hreepect of % ch /*diumged. mayhan been, ormgy be, used.

Any *guns and mar. : , ' . In this RHARn S,#11.7,ent n ili#th only and may not be
*awn lo scale. Unless st-d othen*e, al data contald h ch,ts, maps, ,aphs and Ibles 18
bmid on Worm,Bon av,lable at the dall of thM Biddets Still,mert

You Ihould cont,01 yoi bgal, f =-1 or · · : advb= Ir you #M ,1,0,10 about ho# to deal
vAth thls BIdd* St*ment If you have any enc;*es about the Ofier, pliese contad the MEO
S Bhold, Informstion Une 1300 889 468 (for callers wthht Austral,) or + 61 2 8022 7902 (for
oalers oubud' Aultr•'I) betneen 9:00,nl und 51)lpm (AEST) or con#IR yorr lega, flilicial or other

Moi,Ii, 00 4QI Uoll -- iddit, SD*mit 3

1
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LETTER FROM MOSMAN CHAIRMAN
De, MEOShmutioldms

(a)

 beh,0/thed=in of Moen,101/de. Lbld (...m), l.m *..Hhnk. an
0,4 by Moernm lo ac, li a l of WI' orch,y s, ne h MEO Aus#* Unhd (MEOL

The Ofrer provkies an opport, ty for MEO shinholden 10 1/1 vdth Moomen sha,Bholden wid for
bc*h a,Mnholder voups lo berl# tom the #malm of l avallilld portkio d Azn:ral  Ind Nav
Ze,land 01 Ind gm; s=sl h proapect* hy*oc,bon redons. whk)h Moarnm bel vi Il delver
operntion,1 a  vity and I the progre=lon of exploration ac*Mties In thi comlrig months and *Mn.
The d*e*I d Mosman consider that thi Ofler dio provides MEC) al,ariholders v th Evi oppoilli,Ry
to er*ust thi n,= Iment and RAn dkdon af MEO lo a stabli and expe,lariged boad of
dleck,rs. SAnce the st,t of 2004 MEO has had 11 dmorent d*ector; and has Mcantly dildo=d thst
18 sole /xecuAve dke*r wa k/1/ PEC) on 31 Jart=y 2016 The Sectore of Mosman. h
m,r•glm the oomblned bullilles of Molman and MEO, woilld Beek toi emongt other#*F:

knmedh,bely mview the corpor- md administrutive furictions and overheads of MEO and
Ieek 10 opimle th, combmed er,my,t an emolent and low cost m ler M#Zoh * 00„,1,2,a
dih »- cl,rent m,n melit d Moemm); and

) mah·dah, ME(Ya h-,l  Il thole d Iti ol and gal pro»* I#*11 Uily deem Illrill
coraution d *vi,lid and *localion acth es =id h do¥g w wl allwdy Hok lo wilie
sumdd qily f Ing lo Mint* m Iterelt )1 those prolects andor Irl blo *vociable
fsmk*Ilt I/Intille Illi19,melll v, 1 0*d paltNI.

Ed d the dhclors of Molmln I Ihilll#,oillers of Moenlm ( o of whom I I ncant
91181,alloiciera) and . commimd v oolihz,lig Moen,/8 recont gowth s, en amb o,M robust ind
coet emciI* opirator vAth the shi of providN Moomm ihiiwilioldeii v,Hh at= 10 ream on thel
Illveslil ent and ihe Wth th/ they hin ahown * the Mo,mm boad.

By Iocepeng the Omr,oll d, sub*t to the,erms end oondltiorM of thi 0#er, recdve one Mosinat
Slue for every 10 0 you MEO ShiN.
The oor,cloori of thi Offer Im detaned A#thet h lection 10 of the Biddkfs St=*nent We
enco,imgo you b reed the Biddds Stele,nent c,efuly, hck,dN the Nk fackn detaled in =cOon 8,
belore aoceplhg the Ofier.
The 01!w 8 open for EQ . . , - .- urtl 6 00pm (WST) on [**] 201 6, ulle,s e*nded or
v,Ithdrimn. To accept th, OfFer, *u should folow thi ht„abns on the A,nme#, ice Nbd Trench
Form enclooed with this BIddis Statsment.
If you ...VenERihs about theoffer, ple=I contact the MEO Shs,eholder Idorrn on UN 1300
880 468 (for oalers %%*hh, Ailtralli) or + 61 2 8022 7902 (for callers oulude Australs) bil„,In
0:00mn md 5=prn (AESr) or conted Nur legal, fh -1 or oth  profe=lon,d advio .

The dhotors d Mosmmi look fon*wd lo hxing MEO shE=eholders joln Moirnm folo**U the
suocessful oompleOon of iNs *molction.

'lohn W. .Il.
8%.outlv.42"04....
'll""Inall'.GI. L.nlid

1

(b

1
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011.0.'il

Reglie,red Omci
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CORPORATE DIRECTORY

*Td/* aq»,t

L..0...
A, 00 Au,Da n inv

Athe all

John W B r - ExecLit* Clialli71an
An*v¥, Cmol - Tech cal [*ec*,
Jolin Young - Nof,eoscueve Dhotor

Sulle 1, Gulhot Alley
Sualm Dlive
Moer,wn NSW 2088

L#,01 1, 981 Womgll, 8<mt
Weet Perth WA 6006

MSMN

Zine Led

ZAI Co,por- Fhance Ummd
1 Hobram Coid
W'* St
London SWlY 4HH

SICapu Umled
1 Hgh Strest
Godalnhg
SL,rey GU7 1AZ
UnRed I<kigilorn

Sornes Cooke
1804 Hay St
Wast th WA 6005

BOO Corpor* Famice  VA) Pty Ltd
38 Sk*lon Street
Subieco WA 6008

SIX Consulig (Aintral,Ii) Pty Lld
Level # 141 Queen Street
Brlabane aD 4000

1-laie,Bowen
Liv,11,28 04 Street
West Perth WA 8006

Ronald'or, UP
56 (;oaw Street
London *Cl E 0HQ

 0-.mdely+1  s8 m,1,1 5

1

1
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Tommi,t & ™I R•pod on
liall"'ll'.I ."Ill"lit 'll,ril.

Comp.lint pall-

Sh=' R/*1='
*Aua a 

jn #le UK

Cm-H,

Graerne K Ale=1*r
PO 80, 730
Ranglora 7440
N,#Z./.nd

Dr. Bruce McCollch 
SRK Con,LittN (Austala,Im) Pty Ltd
Livel 4 141 Ckleen Strvet
Brisbane QLD 4000

Compukntse Ave•or Servlce; Pty Umhd
Levi 2, 46 St Georges Terrice

Weilirl Au,trils 6000
1300 850 505 (wl#Un AuslY*)
+61 3 9415 4000 (outside Alstra )
v,lb.quer seoompt*,sts®Nom.lu

Comptitershare livestir Se,vicm plc
The Pav ons
Ehidgewaier Road
Br*18599 6ZY
+44(0)8707020003

---44=m

MeD N,=Ihol- liifo,millon Uni 1300 888 468 (n«In Aul,Z )
+ 61 2 8022 7902 (ol*Bkle Austral )

¥ar I*nnation puposes or*. 77»80 p,#88 hlbl riot boon kivoliwd ki #» ·
8#dder  S¢*m•n¢.

1
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WHY YOU SHOULD ACCEPT ™E OFFER
Thi Moarns, Dno&ors belen you *,ould ACCEPT the 0#er for the folo,*,g reasons

The above 18 only a heacible summary of Borne of the reasons why you should accept the
Offer. Each of the res,ons 16 explahled h flrther detmi below.

Ify,Al wish to accept the Offer, you muot return the sl ,ed Acceptance and Tranefer Form by
5:00pm (WST) on M,r] 2015.

. M-man h. astro  board and 7-m Ulat c  del"er I
co -*Ove gcu on of .. =0..dv-M I.gy for m.
combined po,tfol  of m•.• and gener=' enhancd value

(a)

(b)

(0)

Following the Offer, you will benent from Mosman's *ong and slable board and
maregemer,t Wm, v,ho each have considerable commercial and Itxkietry expertise
(refer to Section 2.121

MoernIN strdegy Is to acquire and de,glop oil and gal ame  In prospedive
hydrocarbon reglone of kitralba and Ne# Ze*nd. In 2014 Mosman:

completed two corporvt, acquisitions tereby It acqi*ed six addluonal
permits;

wes awarded a fisther hee permits in NE,# Zealand; and

completed the chilng of three weas in MB Pe|rOIBLITI Creek ProjeCt which
resulted In two Discoveries (r,fer to Seo ons 2.1 and 2.41

al of v,hlch are t,et„ii,ent to the ablity of the MoerrMn [*edors and Molm#8
management team to del,w tar)*big results wNch are likely to result In an Aease
in Moeman Shareholder value.

The Mosman DIredor, and management team have e nelve Ilitemational
expedence In the 01 and gas and re®ouces se,*ors, ra Ing funde on   mstional
capital markets, evakidng on and gas aoqudtion and kiv,Istinent proopect, Ind In
the day to day management of pld)1IC companies

The Moer!,an DIreclors wl seek to apply th/ -,4*: : and capablnes lo u,10¢*
the significant v,hie embedded vAth  MEO's aseets for the benefit of both Mommn
Shareholders and MEO Shareholders. In panlcular, I Moernan acqulne all, or a
portion of, the MEO Shares on Issue pursuant to the OfFer, the Mosman [)Ireclors

1

1

1

8
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wid mE,lagement team va, as part of their maregement *ategy for the Comb ted

(b)

Billty:

(a) Immed*taly undertalce a tachnical review of the oil and gn prolects of
MEO with a view to upedltiously deterrr•*lg which of thoee projects
warrard contlnuation of appraisal and exploration Rivitles by Ae
Combbled Entity, Ieek b raise equity fulding In order to *ertalce such
ac:Mtles anWor wek to maintain an Interest In thoee projeds via
farmir,40611 %43nalre arrang,merim with thkdparUes; and

Mdertake a detailed strateglo re ew of the „ . : · 1 and administratk
fu,dons and overheads of MEO and wil seek, where possible, to effect a
reduction h related V through the ranonalsavon of the corporate
and adminldrattve struclin and operstlone the Comb*led Entity,

The Mosman [*ectorB cormiler that

(a)

(b)

(b)

(C)

they offer, having regard to the<r e erlence and the gowth of Mosman
that they have fac ted to dals, a viable all,mative to the Incumbent MEO
Dlreclors for determI*Ig the opt*nal acOvities and strateglee for the

of the oil and gas projeols of MEO and, where approprlam,
for proas*,g favourable fanT*loolit v,ntin arrarigements with mird
paries; and

the admliiastrutl,e overheads of MEO (§041*h,g appro)dma# A$23 nfllon
for the last Oyee fin olal years ended 30 JLne 2012,30 June 2013 and 30
June 2014) appear b be excesslve for an 01 and gas exploralon compoly
of MEOs #ze and *en Ite recent level of operstions and accordIngly
* ant an hnmediale review and redion.

Refer b Section 6 for the detale of Mournarts Inten00,10 if It acquirel al, or a
portion of, the MEO Shares on 188Ue pur,Lmnt *the Offer.

You will have ,1..
pr*c 

00 Moimin  oidiUM and Rmire ol and  

A6 a Moarr=, Shi,eholder, you will hai mcposure to Mo®,rts mds«ng por olo of
01 and gao pro}ect blterests In Auitmla =id New Zealand, which comprise
Moornanh:

Petroleum Creek Project In New Zeali,id, a 143,6 8qlmre kil onshore
exploration project located near Greymol# crl the South Idand of NE,#
Zealand, where Moernan *med three wele In 2014 which reeulled In two
DISCO,9,ries;

25% Indirect Inv,stment In the Omcer Basin Project (which w10 be vanted
subsequent to the conclusion of nut!*3 mie negot onsh a 22,527 square
A Ind holding Mth 8*Imcant explonition potentlal, v,Nch les in one of
the more uplored par# of the Oftlcer Bmeln h Wedem Austra,a;

One 2014 NZ Block Offer Permits consist g of the:

(1) Tararnalcau Permit, 9 990 square km onshore exploration permit
SL,rounding the Petrolan Creek Project and ex§endh,g to the
south and west

Iloi,I=, a,mdeIWIW-Illin Ilil,Imit e

1

1
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(d)

(e)

(f)

01)

(11)

h*schison Permit, a 617 8#L=g km onshore liporation permit
appro nately 100 km north of the Petroleurn Criek Project that
Includes a gas condensate discovery; and

PIrlphi Permlt, a 667 oqu n 1 n onshore explor=lion pemlit
appro*nately 150 kleme¢res north eastof Weillg&on onthee=t
coast of the North loland d New Zealand;

Amadeus Basin Projects h Central Aust,Ha, conpitiN two onshne
exploration permits and one v . " · permit appU lon which cover a
combined area of 5,360 square km;

30% Intered In the Otwey Bash Prolect comprising a 2,480 sqlse km
offshore explornoon permit and

option to acqu e a 17.696 Indirect Interest In the Carnklg Basin Pennlt,
comprising a 1,772 841,9/8 km onshore exploration permIL

Eaoh of Ule 04 and gam Interests detalled h paragrWhs (c) to (f) above was
acqu,ed by Mosman following ns admission to trad# on AIM In March 2014.
Conallkt with Its growth strategy, Mosmari is currently dively Investlgat g other
oil and gas acqulaition opportunllee In order b oomplement lt, eXIBUng oil and gao
project Warests.

Refer to Section 2, the hdependent Tecti,iloal Asset Report (Arineia,re B) and the
Tenement & Tlm Report (Azineiue C) for Wher deuds on Moeman's ol and gas
Proleciz

You wm hon» a Ihareholder In a company v,Nh m Inhlicid I„Nicit
proflb and *proved acoess 'capital

By accep ng Ule 0#ar and M becomhg incondIUonal, you dl become a
r of a company with an enhanced babance sheet and one thst has

demonstrzted an abilly to raloe equity oadtal The Combbled Entity wl algo
benem from havlng a krger and mon diwrimed portfolio of ol and gaa project
Intere-

The Moeman Directors are of the view thst the Combined Entity, under their
management and having a larger market capltalls lon and e posure b the Unl*d
K dorn tr,ough Moe,11*11's AIM Isong, should ber•nt from an Increased Ikemood
of proculng addmonal hob,Ooll bvestors and broker research coverage, Such
access lo £ tal 18 unlkely to be avallable b PEO as a standa ne enmy.

In 2014 Mosman raised £6,162,500 (before as,odated costs) (appr nately
A$11,708,750 based on an exchange rats of £1,A$1.9) through eqllity placement8.

The MEO D ectors (h the MEO Scheme Booklet) hgve acknowledged the
'chalenglng funcIN en*onment for jinor r,sources companler md the ounent
difficult en*onment for accessing A,xm,g via capital marketB Indudlng the
11081hood that hunding aval lebi tfuough oapltai marl  would *ely need b be
raised ata subs:Intial discount to the prevelb,g tradhg price d the MEO Sharm
The Moeman Dlreckxi oonsider that equity capital funckE, vmlch wl be requ*ed
by both of Mosman and PEO In the near D*se, 18 Ilely to be more readily
available, and on more fs,ourable terms I the * erutles combine due b the
Ager mdet capitalsalon and Moarr ,4 traok record of* funds on AIM.

1
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9... no all'll'lailve propolil

(a)

(b)

(0)

(d)

As at the dale of thle BIdder's Stgbe,iwli, neither MEO nor any third party has made
anyIwith mepect b a oompe6ng takeover · · · - for MEO or an
aMBrnathe oornparable arrangement Mosink acknowledges thst the MEO
DIreclors recently nought b undertake an ,Memalhe transaction concernhig the

and Amn of MEO, beAW the aboded,oheme of ani,gement v,Nh Neon
Energy LJ,rilted (Neon). It notes, hovmer, *lat thle ejoirdse reeulted In MEO
Incurring approxkna ly A;800,000 of hnsactlon and Implementatlon costs of
which only AS400,000 wae recov,red as a  relmbursemerrt fet from Neon. If the
echerne of arrangement with Neon was succes,Ally hiplemented and completed,
MEO would have been reqdred to pay Its f ncial adviser a fee of A$1,250,000
(phi potenlaly more depending onthe trading price of MEO Shares pr»r to the

:A'r scheme of arrangement me• 10).

Molmll notes Ihat In me scheme booldd for the echeme of =fangement v th
Neon, the MEO Directors acknowledged, abelt h the cortail of a 'merger' vah
Neon, that MEO %,ould be benefit Rom hav  a larger nwket capltalestion and a
more dlverse poaolo of oil and ena project Inter=im - both of which are *0
olfered by Mosman and MEO combinlrm.

Gh,en the absence d a compe¢N takeover proposal for MEO or an al rnsth,
comperable NTangement by not acoepe# the OfFer, MEO Shareholden will
efFect ely be eled* to entrust the contiol and n,Nugement of MEO b the MEO
DIreclors, each of v,hom has been a MEO Dlreclor slrioe 2008. [XAig the teriure of
the cL,rent MEO DIrectoll, MEO has:

expe/lanced a 69% reducOon h Ma market capHINIatlon from
*)pro)drr .ly A$36.4 mi lon In June 2013 b approxim ly A$11.26
milon (as at the dale of this Blddets Statenlent);

In the moet recent hs flnmolal yearB (beh the fhnanclal year, ended 30
June 2011, 30 June 2012, 30 Juiie 2013 and 30 Juie 2014) expended an
aggregale mlount of eoproo*nately A;98 mlon on mmlormt]011 actht608
on v=lous of the hEO 01 and gas proleot Inlaresb Jit hi failed to
:...any of those hterests to a level of eugtm)*b  prodi.. .

to dats faled to raise Bumolent fu,ds b enable It to partialpah, on Its own
accoint, h ddlng In the WA464-P Interest and

faled 19 enter hlo fam 401* widin arrar ements h respact to a
MEnber of Un dher 01 and gas project Alifesm v,hich 18 R* b* ln
MEO having no aMerr=Ove but to reinquish MB hleres: in a nunber of
thoee prolecm.

 =m=1011 /4//WWAIM** 11
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Summary of the Offer
The *formation h this Sec on 1 Is a summary of the Oler only and Is qualned by
and should be read In conjuncOon with, the Wormation detailed In this Bidder's
St=terner,L

You should read this BIddefs Ststand h Its er,arety and the TE,gefs Stat,mer*
(which wl be sent lo you directly by MEO) before decldhg hos to deal with your
MEO Nieres. The detmled tanna ofthe Offer am In Section 10.

The Wormstion In thIs Sedon 1 15 set od by wey of response b a series of
questions, Moernan bellevis this 11 the nlost Info,matM way to provide the
Information.

Ir you have any enquirm about the Offer, plaase contact the MEO Slir/loder
Information Une 1300 889 468 (for canern wl# n Australia) or + 61 2 8022 7902 (for
calers outside Aimtrala) be&,sen 9:00am and 6:00pm (AEST) or contad yol,
legal, Anandal or other prufessional adviser.

1 Ovlrv wofe» Oller

What il Molivwn Mosm,1 h dle*U 19 buy al MEO Slli< on the Nrms delmled h
dlerkig to buy? thla BidderB Stall/nont

You m y ody agoept h 01 r In Mapect of/ (and notaome) of the
MEO Sher,0 held by you.

Whet will receive Il I If you locept the Ofrer, subjeot to Batlefaction of the condmons of
accept the Offer? the 0* (4= b-w gnd to Section, 10.3 Ind 10.11), you %-

reoeive one Moemi Shie for every 10 MEO Shem hekl by yal.
If you do not hold a multiple 0 10 MEO 814 any *acHortil
er*10,mer¢ 10 Mosm=7 Shses wil be rounded up or down b the
ne,net v,hole runber, with fradion,1 erittemerit, 10 0.5 of a MEO
Sh  beN roimided u»

Wh  18 the va e of Thi InpNed value of the 0# b A$0.011875 per MEO Shie,
the OfT,7 beled on the oloah·,0 p,ice for Moernm Sh,se of £0.0626 on 27

J=gly 2016 (thl 1=t  ading d,y for Molman Sh es on AIM prior
lo thi d- of this Bidder  Stalgmer*) wid m exchares r- of
£1•A;1.9. Th  knpled vakle rBpreeents a dlecount of 20.8896 *0
the last traded price of MEO Shlf= on ASX (beN 40.016 on 27
J=",04 2015).
Thi viue d the Oger mwy ohar e asa consequence of chiess In
the m,ket pri of Mosinsm Mies md thi AS/£ mochi„/ mli
*om Mm. 8 thn..

Refer lo Section 9.1 for fl,Uter detals

How long wl the The Offer opene on M 2015. UN®®8 v,Hh*,wn or /*m,WR In
Offw remain oper,7 accordance with the Corpor,linfl A*  the Off  18 Icheckded lo

do= / 5:00pm (WST) on["]2018.

Cm the Offer Period The Offer Period cm be eodended at Moinlfs eledon or
be Idended? othen-e h acoo,dance v,Rh the Corporaeons * up to m

mm*rurl Ofrer Period of 12 months. Moomall v  glve MEO

1

1

1

1

12



28/01 2015 NED 16,51 FAX WO 17/036

Sh holdera a Imm nolce of =W *==An lo thi Offer Pe od h
' " v,Rh the Corporathne Acl

What cholces do I As a MEO Sh holder, you have the folow*W oholces ht r=pect of
hmve I a MEO pir MEO Sh,es:
ShEnholder?

(•) 0000 the Ofrer;
(b) sal al or aome of your MEO Shar,e on the ASX (unlees

*u have previous y egoopb,d the Ofier for your MEO
Sh,res); or

(c) do no014

How do I accept the To accept the OfFer, you should Wow the ilill)TIoUorm detalied In
thil BldA Slatenlent md ill th, enc led AooeS*moB and
Tr=*fer Form. Your .· ·1 , must be received in Iufflclent Ame
80 as to be processed belore the end of the Offer Putod.

Can I accipt thi No, Wu may ody aoce* thi 0#er for al of bgrMEO Shoes.
02* for /1 of my

If I accept the Offer, You oaind .41<,iliaw or revoke I,u aooet=,ce unless a
om I Ilth(11:ls my Ilthilla Ild r  lises Imder the Corporauons Act A Iltlclrllid
=(1448/1(87 ligill 'Ill ilill' W. il'"r you IN"'V' Ilccllp'lli the ("AIr, Mosilli,1 "Irl,

the 0*h 8 vigy that · · 9 · for more th= one month the me
th It Holman h= lo meet im obUgatior• under the Offer Uor
Ill<  MosmIl mlellds the Offer Parlod for more than one
morlh wille the Offer rernalne sublect lo any d the Con,Stione).

What heppens U I do tr Fu do not actiot the Ofrer End Moeman acquhs a Rdevt
riot accept the Ouar? Ir*,rest h al least 9096 d MEO Shs,8, Ind the other Cordltione

en 8-fled orn,lvid, Mooman WI,W to proceed lo comp,horly
ac**i thi outitmdkng MEO Shses. If yoi/' MEO Shes se
compu crly moquhd by Molman, R val bo on Ihe1 Mns as
U.0., H.WZ "W..rec, e'Wib.ensin.wimm
the MEO Sh/Iholder, who ohoo,e to aooed the Of#.

If the Ofrer beoomes unooniltiorid but Moernm does nd become
e ted to comptdaorly acquh yoi MEO Shari inder the
CorporaSons Act unless yousel )mis' MEC) Shms, you wil reman
a shireholder h MEO. Irt theae : . 1 · I,d, depend  on
the runber d MEO *mi acc ed by MosmENI, Bu may be a
m#*MEO Shs,holder.

WVK Mppens f If Moeman *proves the Offer Consider*kn. al the MEO
Moornm *proves Slueholde  who accept the OfFer W,eth, or not hy hme
me 0- accepl me Offer befbre or gfmr suoh #pmmlent) wl be ent ed
Conilderjon? to the benefit of the Iniproved Offer Coneidir•lion, should the Oner

beoome or be declaced uncondmonll.

 e there 003/1 Yes, th,Of#ar subject It Condmons (de/ls of , ch //h
10 the Offer9 Secljon 10.111 •Noh Inelide, amongst other thb,glw

(a) Moemin acqui# a Rel/* IW hiat  =t 90% of the
•se *,dal the MEO Sh es on inum eltheend d
the Of# Perlod (thereby blcornIU erTtltled to oompullorly
ao**I al of the out,tanding MEO Shne under Pe GA1
d the Corpor ons M);

1*0*l,m 0//,de [,ni d-mdd, bl* 13
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(b)

0}

(d)

(e)

(h)

(b)

Moomm Sh,rehidern .Mwomni by 0Hh1.y  80/104
the aollsmon of the MEO Shaw by Moernm uider the
Ofl for thi purposes of Rule 14 4 th* Aal Fh,Lm-·

(o) al approvals or oonielia requhd lo permlt the 0- 6 be
m,de 00 ind scoapied by MEO Sh,ehidera and Fe
Iri„Ii,olons conlimp ed by els BUd#8 mali,Iwit bebg
g nlid or amld;
noregflay .dkm. beN Oommenced crun"/MId by
iny Gove,711,e,i Agerq h ILioe< ue,iN of 0 h
conneolon v,Rh me 0084
no penon dledly cr Indhdly 908**W a Rdivmt INIM
h 19.996 or more of MEO St=m on 18•ui, .: - ' · oortrol
of MEO or ollieli,Ase acc,*N or melilm Mth MIEO;
no MEO Group Ently conductN Its builriess other thin M
tle ordligy colne;
no ment ocam, which b mcily 10 hive a nuili,td#Ii
Monn.W-me- I.**0..MaN
posmon, Altabmy or proepids of the MEO GrOL® taken
malllois;

no Ilt tion aglbit my MEO Group Entity which oould
remor bly be mpeated 19 give rlai to I hblty for the MEO
Gram h ex,jees of All,000,000 belng oommenc•d or
Ilve• =Ii
no preeated ocourenges ocadng h Niped to MEO or
any MEO Group Entity.

RIfer to Sedion 10.11 for hurther det,18 or #m Condaons Ind
Sedon; 8.3 und 10.13 for det,ls d the Moemi Shareholder
sopruval Condoon referred lo i pE,Boaph (b) above.
The OfFer Ind Ily oontriol 01* reSUIB from your =oeptanoe d the
OfFer ie •180 si•*¥* tea condmon that

#lin eeven dm of ul stlt d thi Ofil Pidod, Mo,men
inal<Ii m *409*lon kr the M,„Irnan Sh,es to be ki.,08
to MEO Shereliolders pln,ki,1 80 the 01!er lo be admmed
to t,adlm on AIM; and
AR'.1,4. app.8.non for m. U*.man Sh... 00 be A-U-U394
10 MEO Sh holdef, plnumt to the OfFer to be *hnmed
IM# on MMI-- no ./.m....te.
the end of the Offer Period.

This oondltion cannot be Milved. If this le not Mled, •11001*raots
M.Unmg *om ... d the Of*r w be automdidy void.
Refer b Soolon 10.3 for ft,ther detals.

Wili If the If the Offer closes and thi Condions En no( eatidled or w,iNed.
Condmons I not the Offer di  m, Ind yol, aoomplailce wl be void. In ther
,21*0 or wuived? wolds, you wl 0011*111,19 10 had Fli' MEO mul (1 088 you

othen¥- sel them). Moernm .11 )11#m you of whether the
Co,#lill have bean I,1140 or Ilh/ed dl,N *• OHer Pel*jd In
aeouwdina •*h Hs oM4*lors uid  ti CorpoiIAoM Aot

W' my Mw No, Moomy Na- w' not be 1 ted on the ASX Mosman b a
Moomm Sh,es be oompeny admm,d lo Mide on AIM, a m,ket opeated by thi
ist,d on the ASX? London Siock E*ohalige. Within le'ven din, d the date of thiI

BIdder  StutBment, Moenlan wl apply lo AIM for the Moling,1
Shum .unlnu t . 40 -<.lce of U. 0 er to be
admilld lo hding on AIM. Admission lo Dadhg on AIM wl
depend on AIM  Rs chs/on. Hosevar. the MosmENI

1

1
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12

What 1§ AIM?

Shim 08 a,eady admmid 10 11 ,IN I AIM ind um Ihi,„ h
Moimin lo be loiued pum=lt to this Biddefi Sts#ament d be In
lheIdams m thoe® Mcimin Sh==.

AIM Isthe a»Imathre murket d the London Stock E hang• wid le
considered to be one of the % rld's WdN godh mAl foram,1
md rriedlzin-stzmd cornFiv„. In Decemba 2014, AIM hed 1,104
oompEN,les lued (219 of v,hlch kloorporated Outlkle the Unlad
1 gdorn) %4*h a Wal rn,ket vakle of over £71,414.3 mion
(*,prox bely A;186,687.17 mlkn b,Ded on an =co ge ral, of
£14$19) Thi ol and ges se*r d the AIM mark* compr es
more han 130 compmles wid repreeents approodm I sly &36% d
AIM by nll,1/ C*Itibla,IL

WI i I I I ll you aooopt the Offer and you I a For,vi Sliiholl, you Wil
For* not be entited lo rice*e Mosme,1 Shne as con,Iderdon for *o
8*ekidde¢1 MEO Sties. h these 0 OL1TIStlyCH, thi Mosman Sh Nes  ch

wo**1 other,Ai huve bean  au,d lo you wl bilued be biuid lo
#10 Sde Nombee who wli sel #10,0 Momi=, Slw ie m soon I
ressonal4 pradkable and remIl the ns¢ proceeds of suoh des 10
you by cheqim in Austrgilan dollsi.

R*rlo Sections 9.14 9.14 ind 10.10h fulher detail.

0¥.rv'W of.O'man

Who 18 Moomm?

(a)

(b)

Mosm.n b an Au•tralk'M - · : · .-· compg"y f.11*.4 Crl 01
61*lah Id : · : - h Australa and New Ze, 1
Moernsk ord y,ect,H. (be  Moemm Shi.)- admal
bo tradN on AIM.
Moismaifi iddng pdolo of 01 wid gas prolecla in Au** Ind
Nbi Ze and .. . folk,#E

P-01,Lm Creek Pro eot bl Now zi/ni a 143.6 8(;*n
1611 on,hore uploration project loce;ed ne, Gre,nouth on
the South Island of New Ze• rld:

m 26% hikect Inv=imint In the Offk:t Wlin Pro*d
#hIch wm be B#ed subee,Bient to thi conck,slon d
niuve 1tle negotiations);

(c) 2014 NZ Block Ofkr Pennna %4111ch comprise *.

(1)

(1)

Tsm,akau P«mt a 900 *Mn km on,hore
explor.00,1 permtt sl,rolndhg the Petroleum Creek
Prolsct md *encIN to the aouth Ind eat

Mul- P,ml, a 517 Iqi,I kni orial,=I
mplor,tbmi permit appradmeely 100 km no,th of
the Peerolaim Creek Prolet ENid

011) PblpM Permit a 667 ,quie lull orier,ore Ix;*Il#
plrmlt apprco*n-ly 160 k xnehe north * of
Wellit*n on the emt co=t of the North Island of
Nmv Zealand; Ind

(d) the Amadelm Bash Prollcts:

Mo.mm 0//de=Lhl d-Bld r  810*mt 16
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(e) a 3096 Inte,v# In the OA•y B=In Prolo  end

M =l opeon toaomilm a 17.596 In rest In the Cmming Bash
Permit

Rafer lo Sdons 2 and 3, the Independer* TechNcal Amt Report
(Annmose B) and the Tenement & TItle Report (Annmon C) for
40* ddals ort MoiI ind Moimm Shies.

Wliat li Moinim's As at thi d- of Ihh Bldde,'8 8*,0=11,Ii MoinSn has c,Ih
a/rent a.4 re"" d <,pr nathy AS2,280,000, 4*h G,nourd ' al#Moled
poemon? to enable Moerna to tind ItS Ope,atklg *Mt* ilti 30 Seplulib 

2015. Mosman Intends, Nr,U the Offer Pe od, to raise adcltionil
«*Illy funding h ord, 10 8-ly Its mealm b loW tarm operation
and expendlase recairements. Refer lo Section 110 for Arther
delib.

90", 401' Bnd Then.Wlk.nul.,h.,0 11'Ued unj.ih. Offer '*Ilbe 9.Uld Aly
Rebmilf w. .11.84 paid Ind w. hom 1118 tbn. of ..U. rank ./.ily with ..."40
le my now Moimm Moinm Sh=es.

R*r lo Section 3.4 for a 91171nimy of the dgMi and Ihblltles
 chN to MosmIn Sheree

Wid Me thi hdhg aiici being adinltmd to tradmg on AIM h Maa 2014, Mo®man
vok,rne, of Mosman Shirm have EN, avemgo teding vokime of 2,378,301 shim per
8%1= on AIM? duy. The VWAP for Nme pailid b CO225 (Nprud,)alily

(appro*nately ASO-227 baled on an ewohange ribl of £1•9481.91
The value dthe over.9. bly traang vokime for *Imm Sh=.
for the sarne pldod   of AS973,646 (based on Ule above wir/IN)/
ral).

Who I Fe Thi Mo,mm Dhohn se:
Moinwn Dholcn
Ind lihil .18./*"Ic. (a) 16¥ JOM W B,r - ExeouD,e Ct-mme

do they have? (b) W Aiwire# C,701 - Teolviloal Dbedor; id

(c) Mr Jom Your  - Non.Exea,Ove D,ector.

The Mosmst DIYec ors hive *ecislve Intenl lon,1 e,Oviitonoe In
the 0, and g...nd re,oU".0 8.cions, Ind expidenal h th•
ev/Ion of d .4 I. -..4 *MI on Mm/d
c*- m,k-,./.*F../7/4 Inve,Dn,nt prol.
wid *1 the duy to day milagement of public compmled

R#s to Slcoon 2.12 for futher detals on the Mosm=1 [*ectora.

Do th® Moomin Sive for Mr An*vs Csrol, who holdi 132,600 MEO Sh,es, the
Dlrodors have any Mosmall C*,ck)re do not have any seammes la or poler*kil
Saci/les 4 or cor**, of Inlir=t iri relalon to, MEO.
p*nad cor ct, of
hilrlet  rel,lon to
MEO?

Overv w of Rish1.3
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1A

(a)

(b)

Are there diks W I Yes, i you aoosi* the Offer, and M becomes uncond<on,1, you wl
000,0 the 047en be  ued now Molmm Sh,= and Moomm WI wqi*B al Or pit

of MEO. There se risks h holdi  Moamm Shins.

The Imidd end op,/milch,/ .- . of Ma,man's billiele,
d the vall- md All traang prb. for Mosmm Swes w. be
Whienced by a rmge of Msks. Many d theae dalm n beyond the
cor*01 of Mooman'I Bod and rn= Iment, Slcion 8 prov el a
surtmENY of theee risks. Specificaly It de,ls dth:

deka r•lathg 00 the Olki; =,d

r ks m.... Mo,mm and Mosman ShEne ort th,
auumpoon that Mosmm a00*es al of MEO S InI.

YI Bholu Camhay Con,W,r #Ii, MI Wore deddIW d,KI,ir Do
accept the OfFer.
Key Wks whioh may affect MEO Shireholders hilde a pot•Nial
deer«m h thi va. of Mosm- Slves =f  succe=U
complloon d the OfFer md Mosmaits need 18 oblah equRy AIndng
In the *hort Im full/v

Othor R,livig Ojoillons

Can I Del my MEO Yes, but you may ha/ brokeragi co- 0 you do. N you hE,ve
Shares on
/1,9/1/an

the uhady •ocepl thi Off,r, you wl be ung le to selle my
Subeequent Ide Of yols MEO Shies, subleot 10 you beag Inoted
t0.'heR.Wioil . i r f l: i

When ..IMI. If %11=Im.Off., Mo,man wil.ue./Moam. Slwes .
my conekloration 0 1 - · - , - -'· for you MEO Shuree on or before the larler of,
accepl the Oler? (a) one mono, am'f you h.vo vally /000*d theofrer orths

conhct rei,iting *om Ili ==plm)ce has become
uncondlk,M,1 (wilohevir  IaWM and

(b) 21 dm  r the end d the 000 Period, provided that the
0/Ambe=  u r Ih..

Relerlo Seollort 10.9 forhirther delals.
N you accept the Offer and You sre a Foreigi ShMeholder you %%11
not be enetled to reoelve MomiENt Sh=es as conoidiraoon for MIEO
Shires held by mill Anu t 1o thi Offer. In thme drixinstanoee,
the Mosi,Ii, MI,ee Imich wodd *Iendle Mve been hid 10
you wn h** be hed 00 lhe SW Nomhee Jo wl eal hee
Momi,an Shwip, und remI the net proce®di of such sale to yoll by
oheque h Au,tral n dolss. Refer lo Sec or» 912 und 10.10 for
-de s.

Vil I need to ogv If your MEO Sher,6 Bm r ' , h an leeuer Sponsored Hold* 
ily 1,9,...41..1.&1; h F I ' rigne and you deliver Ihom cDec y 00 Mosmm, you wl not
01 accept thi Ofier? inar eny brokerage fees conn,ctid v,Rh jou aooept# the Offer.

If )cur MEO Sh,Bs Bre h a CHESS Holdhg or you hold M„/ MEO
Stles tivough a bmk, a,elodlm or other noml)ee, you should mk
IM Coriang Piivdpiit (u,jiihZ liia' lo= or lhe baA
ouslodlln orothv nomhme) whiher R wl chil .IN #19.odon

Iloi„=, Cl Ind OI Uill -BIddite Stili„I,1 17
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fee6 or,em dsge, colmci®d wRh ® 0 ng the OHer.

If you le, Fore*i S veholder, the procieds you wl reoek from
the sale of Flur MEO Shar= vl be net d any costa blcludIM
broke,80 ch gle. Refer v Seclon 9.12 ttr futher de*18.

Whix In. the If, H a reouIt of the Offer, Mosman bicornes I hold, 4 80% or
ts,*lon : - - " · more of MEO SI es, Iid MEO Shice*,*inrs US•1 1 Omlf)*I
of looeplk the make a capltal gah in resped of the disposal of MEO Sh,=, MEO
011* al/eholders may be ei,ttled to CGT scrIP=for-ecrt, rolover relld.

Such rotvcr mid rriay alow MEO Sh.flholder; b cll,Nuid any
oeoltal gulm tfit would othenvlle Iise In respect of the dMpooal of
MEO Shares.

A gm,rml summ-y of the AairaIMn I„,I, 4 ool-e, nom W
MEO Shereholders who accipt thi OfFer *detaled h Sedon 7.
™s sumrnsy 18 ,v · m general tl,rma ody and I not
Wanded lo promde taxat on advloe for $*, apecmc drcumitanoes.
MEO Sh ehol*n should Beek th- ovm  dependent  mtion
advloe h Mialion lo the Offer.

1

1

18
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2.

11

12

(b)

(C)

(d)

(1)

C")

011)

Pro  le of Mosman
ove,v-of.0-
Mosman h a New Zeaknd and Aushlia focueed 00 •*plorat n and deV*pmerit
company which was formed In 2011 to memlne reeouce opportts,Ities in
overlooked and emerghg resource areas. Mosman Sharee  re admmed to
tr,cing on AIM In March 2014.

The Itrateg IC objeceve of Moeman M to dis<*,fir economic 01 and gas reeervis wid
reallse value throloh the development joint venture or sale of its 00 and 988
Int'""AL In 2013, Mosman lourced hwo oppor I'll' thIt ,•suned '1 the
acquilltion of : ' 01 and gas PR#.ds In New Zealand and Alletra .

Moeman hae achieved Ita Initial objective at the Petroleum Creek Proiect uth
Discoverles In two of the Initial three holes drmed at the project In December 2014,
Nklingn announced an upgrade of the Prospecth• Regources forthe Petroleum
Creek Proled and an hltial Conthgent Resource. Moeman han 91,. Identined new
prospects and leads whkl, extend across the boundary of the PetroleL,n Creek
Alect into the Tisnakall Permit area (being one of the ndy grantx Nes
Zealand pemlts,  erred v below).

Shlce being admitted to AIM h Mad 2014, Mosman has:

(a) acquired Olco Pty Lki (011Co), a company with a 10096 In rest h an
' . . ..., perrnlt and . , v. , I.* perrnlt apploation located h the

Amadell Badn In Central Australa;

acquired, via the acqdeltion d Trident Energy Umll (m Aushlin
horporated company that Moernm .. 2. y acquired In November
2014 via a takeover bid pursuant to Chaot,r 6 of the CorporaUons Act)
(Trid.'*1.Tber.uts h the following additional #V' · 'S permlt':

10096 of a permit located in the Amadeus Bash;

30% of a permit located h the Oh,gy Basin: and

an option b acquire a 17.596 Interest In a permit localid I) the
Canr*lg Bash;

been Ev=ded three additional exploraSon permlts h New ZE•@brid; and

been evaluathg addIUonal 01 and gao opportunltles v,Nch complement the
Moeman Board's oommercial and technical experOse and have the
potential to deINer stong Min growth for MosnlE,1 Shareholderm.

Further Worrn on =1 be found on Mo maWs webli 
at .A.A. It.'.·.11.· 1-LL·_1.6/:·,·- - 11

Co,   Ink"n#kn

Mosman w= regl-red ae an Australan public compily under the Corpor=tions
Aot on 6 Aprl 2011 as 'Moerne„ Wierah LhymB<. Mosman changed IM name to
'Mosmm Oil and Gas UmMet on 6 December 2012.

lo=lm al ma OI Li *10 -EN«/'* Ilililloll 19
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13

(C)

(a)

(b)

(d)

(e)

Moirrin hi fhe wholy omied Subeidladi:

(b)

Petrolet,n Creek Urnited (a New Z land Incorporated company);

Mosman 01 and Gao (NZ) L nlted (a Now Zealand Incorporated company)
Cllo,Inian NZQ

Petoleurn Por#olo Pty UmMed (an Australan  corporat,d company)
(PPPL), which ov,ns 26% d tle sliwe capital of Australm Petrolm,11
Portfolo Pty Ud (APPPL);

0#Co (an Au•rallan · · , - A , company); and

Trident (an Au-allan *loorpor ad company).

Ove,vi ¥ of.O.1.n' Activill. and Permit .

Mosman Is Q,Ter* focused on:

(a) deearrnlrl* the optknal method for advancing e*lors#on adiv#U. lit
respect to each of b oil and gae , : · ' * r. permit in§sreets; mrid

aoqll¢N Inlere* in adcitional oil wid gas projecte,

v th the atm of undenaking economic feaeR,le produclion @clMUes as 800,1 ae
possible (hm*W regard to the results of Its exploradon ac<Mtles).

CL,rerrtiy, Mosman hes a total Of 10 permRB or permit int,regts In Australia and New
Zealand ms folows:

Omcer Basin
(STP-EPA-0071)

Oh¥ay Bdn
(VIC P02)

Amideus B=h
(EP146)

 nadeusw
(EP(A)155)

Amidius Bidn
(EP168)

Cs,/i,U Illn
(EP478)

26%

30%

10096

100%

100%

17.696

A##Oon

ExtorE,kn

E,q,lorauon

Appluttn

I#A

10 July 2019

21 Aumist
2019

IXA

0 November
2017

31 JINIy
2017

22,527

2,480

818

878

4,184

1,772C¥k,n

20
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24

p.*0."In Creek
(PEP 38528)

Tmh
(PEP 67067)

&*.Blison
(PEP 57068)

P.WI
(PEP 57068)

TOTAL

(b)

10096

100%

10096

10096

ED'or==' 4 ammmhw2017

31 M=chExplora60,1 2025

31 M,ch loration 2026

81 MirhE oraOon 0026

148

990

617

3448'

Refer to Seclons 2.4 to 110 (Incluslve), the Independent Technical Asset Report
(Annexlze B) and Tenement & Title Report (Annemre C) for furlher debalia Of
Mos,Tlin's oil and gaa project Interesm and detals of MosmanY Ihort term plarned
exptoralon expendltn and actMiles.

P.trollum Cr,lk Prolect (PEP 38526)

(a) 0,•Ii,Ii

Mosman NZ has a 10096 /1 re8t h , v ' N• permit PEP 38528, which
coverB a 143.6 square lon area located nei, Greymouth on the South
lelmid of Ne,N Ze,l=u (Pitrole n Cr,Ik Prol,c 1

Loc=Hon =,d I . ' -1 r.

The PEP 38628 area * located onshore 61 the SA»%%*ar-Moana area of the
weet coes: of the Solrth leland of New Zealand, east of Greymouth. The
Amold mver blsects PEP 38628 and Bewml made mdet Mlhh h i
holuding me eae#weet State Hlglmey 7 In the northern part Vegetalon
.. : ' open farmland 5-tn, rati bush id lowland forms¢

The fok#hg digram Indlcates the location of PEP 38526:

Mollill Ol Ind NUltl-IddIA mallrilllt 21
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(C)

0

'..' I.

I ,

.

n:..'
...

: 5 73,1:r,
I .*

.

Sh
. .r

i I. 4

Exploration ActM = and Goocgy

Refer to the Independerl Tect¥lical Asset Report (Annen,re B) ford«mis
d hialorloal exploralon undertaken byother paries h respect to lhe PEP
38526 arM and the unde,11*Ig geology of that area

Mosman commenced explor=tion work on the Projed Creek Project In
June 2014. Two of the three wells ddlled by Mosman, behlg Cross Roada-
1 and Crestid.1, resulted In DIscoverlee. Subsequent e*nded now
lestlrig %#m co,"nenced on =0 of these wels, The flow  ng"hkh b
date has yet to produce co,11,711,rcial quanlties of oa, Is =,rently
9900 whilst Mosman reviews Itl available Infolination pertek,Ing b
thoee wele. Mosman htends to resume flow ts®Ung h Febru  2015 by
perforalng and complethg the Cross Roads-1 Cobden Lknesione zone
(which has not yet been lessed) and to also test hridMdual zonee st Crgetal-
1, Exploration activitles in respect to Cre®**2, be*Ig the Wrd well drifled
by Mosm,1, re,rzh : i, pending Arther review of the available
dita, InolucNng core analy*.

In December 2014, Mosman arminced an upgrade of the ProBpecOve
R=ocroes for the Petroleun Cruek Project and an bltial Conthigent
Res<141- .

SRK has abo Identmed ovw 19 new prospect, and leads uilm exted
across the boundary of the Petroleun Creek Project Into the Taramakau
p.9/*Lan"L

22
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(d) -,p-R=m.NuM*R  0 c=

The fo #ing table lummarlees the Prospectim Resources of certah
reeervoh located v,Itin the PEP 38626 area:

Bells e.)

BeleGUIYE=t

Ng "494

Blg Rook

Blak (PC14)

86*Emt

994* Criek Emt

Cmdlel ht Creek

Cr ,13

Croesroade South

DN,11 Cr.lk

Jinipup

10-

Maori Clek

*lul

Ong,nul East

Red J*cs

Red Jaolo Nolih

Sti'll//SOU 

TOTAL

1.0

1.9

24

08

0.7

0.3

0.6

3.5

02

0.8

0.2

0.0

2.8

3.9

1.7

3.2

18

2.0

S.1

1.9

20

38

U

9=

2A

2.6

1.1

13

129

0.8

0.9

0.7

02

lon

142

&3

10.1

59

8.7

11.6

7A

114.0

14.0

27.6

398

10.4

10·4

4.7

9A

53.0

3.6

4.1

3.0

0.7

40.3

598

21.1

.OA

28.7

24.0

47.7

2 1

46 7

02

0.8

0,3

0.0

0.1

0.0

0.1

0,6

0.0

0.0

0.0

00

0.5

0.5

02

0.6

0A

0.5

0.3

47

0-6

1.2

1.0

0.1

0.8

0.1

0.3

1/

0.1

0.1

0.1

0.0

1.8

1.8

0.7

1A

0.7

1.3

1.6

1.2

18.1

2A

4.7

4.1

0.4

1.1

0.6

12

0.4

0.4

0A

0.1

2.7

61

15

4.7

52

4.7

-10-I...hil S m,  23
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Conlngent Reeouces (barrels) for the Cro,Broads-1 Ind Crestal-1 wi
are as follows:

Lower 8Mle

Cobden

TOTAL

Lower 8Mle

Cobden

TOTAL

Note:

0)

1,572

1,306

2.877

r,

M0

623

9 86

6,272

15,757

6AOB

2,976

8,783

16,459

6,770

21020

2 480

12,238

39,713

14,197

./.10

57,215

30,147

hydrocarbon reeenis ind resol,Ce eet/natee arem®res,Ions of
judgemen  based on knowledge, eoq,e ence and Industry imace.
Eatknal= that w,re vald whon odglnilly calciA,tid me aller
signmomtly when new In'om atioi or techniques become
available. In addloon, bythel very nati/e, reeervea and resource
.Was .' *p,eo  and depend * 8ome exlent on
In*pr lonm, whkh may prove to be Ina.m'. As f ther
Wormatlon becomes available eirough additional dr,Ing and
an* s, the e.imates ars kly to change. ™8 may reeuIt in
alter=tions b development Ind productIOn plans wflch may In
turn, advi„* affect Moomalie opemnim; and

In respect to Prospedi Resources, the es:Imated quantmes of
petrolm,n that my potedaly be recovered by the appll lon of a
Un divelopmert prolecKs) reets to undiscovered
ac mulations. Th•- 88:inates have both an .: 1: · risk of
dlecovery and a risk of defdopment Further explormOon
appralsal mid evahmtion Is reql*ed to determine the eXISHnos of
a signmcart quantity d potanualy movesble 1¥*ocarbons.

Whle there may be a 84,11#cant risk undimed prospictz and leads may not
achieve commercial produc on, It Is useful b consider the range of
poter,Ualy reooverable voksnes to delarrnIne raRonale for expendlture and
 cation of welb.

Prospecuve Re.ourcee are =linated volumel al/Vie<d "Ath
Indiscoverid accumulations. Theee mpresert quantities of petrolmin
which are e,Urnatad, as of a ghendate, b be poterib# reooverable from
00 and gas depoolts Idenmed on the basis of kidIred evidence but vAlloh
have not yet been *lied. This dis reprelents a h her risk than
Contilgent Resources dlice the Mk of dkovery 11 also added. For
Prospecthe Reeources to become dasemed 88 Coangent Re,ouroes,
h,Crooarbons must be d*co¥ered, the aoo clations mud be further
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15

0,

(/)

(11)

0,

0D

evak=ted =ld an edmats of quantlties thst would be recoverable inder
appropria* development projects prepared,

Any eelhnation of reeource quantltlee for an accunulaUon Is subject to both
Ad, cal and comnerow ..914. Ind cormequen* there .11 be a
range of est natse wttlch h general will be Bubetsnmly greater for
unhovered accumulations thln for discovered accumulatlone. In all
oseee, howeig, theactual range * be dependent on the amolmt and
qualty of dats (both lechnical and commercial) which * ailable for that
Boo nulation. As more data become avelable for a specific acul,nulauon
(for example wells and reservoir performance data) the range of
uncertaki# wouId be reduced.

Probablnstic methods are normaly ueed to qu rtify the uncertainty *1 theee
quantltlee and the MIL,Ils of the analy* are typicaly presented

by stalng resource quar¢10= at the folk**lg levels of cor,ndence:

p„ -I mnecm a volume .r . thst, assuming the
accumulalon 18 developed, there Is a 90% probablity tfult the
quar,/Ues aotualy recovered wil equal or exceed the estimate.
Th1818 ther,fore a low ellmats of reeource;

Pas resourc, 418* a voksne estinlate that 88®unk,g the
accumdation Is developed, there 18 8 50% probabilty that the
quantities **ually recovered win equal or exceed the edmate.
This Is therefore a medk estknate d resource;

P" Ii'"41(,ic' iefleol a volume estlrnab thst, assuming the
acasnulation Is developed, there Is a 10% probabilly Owt the
quantities actuaRy recovered wHI equal or exoeed the eetinate.
This  ther,fore a Ngh est*nde of rieo ce; and

P- Is the meen of the probablly diebution for the resource
i . . This Is omen not the .arne '8 Ps, as the dis*ution

can be ak,Aid by hgh resol,08 ninbefs vgh re t ly bw
probabmes.

2014 NZ Block Off  Plm,lts (PEP 57067, PEP 57068 and PEP 57058)

(a) 0,/In,1.w

In December 2014, the Ne,N Zealand Govemment graritgd to Mosman NZ
the  0§0Mng three expkwallon permmx

PEP 57067, whth covers a 990 Iql=e km localad on South
Island, surroclidir PEP 38528 and extending b the south and
west (the T , P.rm"k

PEP 57068, Mhkh covers a 517 square km area located on South
Island, approo*nalely 100 Idlometres north of PEP 38528 (the
Murchison Pirmltk and

PEP 57068, who covera a 667 square Ign area located on North
Island, *)pro,drnably 1 5 0 r, 1 - north aamt of Welrgk,n (the
ph¥rl Permlth

-=10,mde.W.&1«11, 81 ,m,1* 25
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(b)

(C)

(together the 2014 NZ Blook ONer Permlts) afber financial and tectnical
qualfloation and oompeave blddhg,

Each of the 2014 NZ Block Offer Perrnlls have a commenoemerrt d- of 1
Apr12015 and exple on 31 March 2025.

As st the dl of thle Bldets Statemen  no Proopect e Reioisces have
been Identmed In reepect to the 2014 NZ E ck Ofk,r Pemlits.

Location Ind Ir =*ucD„

The folowing diagram Indicates the location of the 2014 NZ Block Offer
Perml 

.

.Bli..r :

, -·  x,ZA '424iI:i.1, -8@'  ,I, .'. ,,

' f.,irti'**123. ?4'ji.1! «:.(t 

I lilli t. I j ' ,

/.

r.4

.

' '

..4. p 'q

Explo,ation ActMties Ind Goology

Refer to the Indepeildelit Tecl,Woal Asset Report (Ars,man B) for dell
of historical explorahn lidertaken by olher paries In respect io the 2014
NZ Blod Offer Perf afeas and the ir:de,1*g geology of thoee ar,as.

Although the New Ziland Govimment awarded the 2014 NZ Block Offer
Permlia to Moeman NZ In December 2014, Molman NZB acces rights do
not oommenc   11 April 2015.

1

26
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18

Mosman 18 amently collmthig and Blud*,g the exte,1/£ data ( Ickldlro
well and seismic dam) for the Timakau Pe t N ind Intends to
acqulre Belamic data h 2015 for the purDoles of dennhg Chil,g loal#ona.

Moorn,1 also Intends to drm an ex*ration wei h the ML Chison Permit

Offlcer Basin Project (STP-EPA,0071)

(8)

(b)

Mosm,1 has a 25% lilvestment Interest (via ItE 25% , -  : of APPPL)
In m appication for exploration permit STPLEPAr0071, located In the
Western Australian part of the Offlcer Bash, which covers a 22,627 square
kin land hold  %¥10, significant explors#on po ggitial (Omcir B=In
Prolict). The Officer Basin Project 18 located In one of the more , :, · ,
part8 of the Omcer Bash and offers both conventional and unconvenoonal
potential with Nocarbon sho#8 reported,

STP-EPA 071 wil ody be grwited by the Mblls&er after Nattve Title Act
requ,ements se satisfied, v,hlch Ack,de matten - , - heritage
Imince, Imidaooess and other tra tional land owner dghtl NathM Otle
negotiations with m v„c# to STP€P&0071 ace aotively continuing.

1 -*/4.Id I .

The 22,527 square kin mres the subBct of STFLEPA·0071 (pre*,u*
L12-4 la h the Weitam Auatrallan part of the Omoer Bs* and le, Il the
Vernon, Lennie and pwi of the Tal,ot Areas, sot,th of the town d
Warbuton, The STP-EPA-0071 arm 18 located 1,250 kn northeast of
Perth In a #gely flat termln with remonable access In the dly season.

The follow,Ing d gram Indlcir  the location of STP-EPA-0071 :

W

.ImOil de.WIA •a M 27
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(O)

The Goldfields gas tanernle,lon plpelk eidends from Ule North West
Shelf to Esperanoe on the south coast st a cl anoe of approumately 300
km to the wed Po tial markets or delivery polrita for oommerclal
d»ooveri coldd Inok,de n**lg centres alor  the plpelne, Alice Sprhlgs:
and aouthern ports. Oil and gas production, with associated Infrastuc e,
mdis h the Mereerde 5ea of the Anladeue Baah h the Northern Te ory.

Exploradon AotMU,l and G.ology

Refer to the Independent Technical Amet Report (Annen,re B) for ddals
of h orical 80*loration undertaken by other parties in respect to the Omcer
Basin Project area and the underlying geology of thati

Exploration acth,tles in respect to the Omcer B=hi Project va commence
subsequed to the conckision of nath,8 Utle negaOHOons and the formal
gar,t of STP-EPA-0071,

O.V B=In Pro.ct (VIC/P02)

(a)

(b)

0,0.'yls'/

Mosman, via h wholy ov,ned subsidiary, Trident owns 30% of VIC/P62 h
the O vay Basin (Obs•, Bilin Prolect1

VIC/P62 les gnuued h 2006 and was renmed on 11 skily 2014 for five
tars.

Loo,dion and Infra-ucti,re

VIC/P6218 located In relaevely *dlow nutar In the Torquay Sub*·Elas*i
v,hlch 18 part of the easlarn Otway Baj In South Eadern Australs and Is
located 1001gn *moouth M# *rne.

The foaowing diagram IndICatM theEof VIC/P62

17

1

vi g
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(C) Exploranon ActMS,i Ind Gooiogy

Refer b the I ; : :   Te*lical Asset Report (Anne*ure B) for detals
of historloal e*ploralon undertaken by other paaes In respect to the
VIC/P62 =ea and the underly# geology of that area.

The 70% permlt holder, Loyz 01 Austmag Pty Ltd (LoK), Anded a 30
selemic slowy In 2013 at a cost of in exce,8 of A$4,500,000.

Mosman Is htsgrat*tg the 30 8*mic data obblned in 2013 Into the Otway
Bah model st dlee Mth an Amnlon to de ne and d• ak the proapedl
and leads pdor to a decklin to f,mout or con¥nence d,ng h 2017.

Amadous Basin Projects (EP145, EP156 ind EMA)155)

(a)

(b)

Moeman, I Ita wholy omled subsidiaries, Trident and OICo, cmts two
granted exploration permnz, EP145 and EP166, and has one ®£*Istion
pennit applcation, EFNA)165, In the Amadeus BasIn In CenEral Australia,
which cover a  0Eal of 6,360 equare krn ( : B=hl Projects).

EMA)165 Is an exploratkin permit applica on. As suoh It IS subject to
land acoess negolah wt# the tradmorial oaners p or b the

grant of the permit

As st the date of thIs BIddets Statement no Prospect!£ Resources have
been Identified h the Amadeus Basin Projects,

Location Ind -   - 

0)

Thefolow4 -g,am hdlcahs the *canon of ne pelmlm comt/1 Ihe
Amadeus Bash Prolects:

EF'148 -W-tWiker - Terit HI

lollit OI =,d  L Ild-milllll,Il Illil,m,# 29
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(C)

Oil)

The 818 aquace 1011 EP146 contal,18 8 81gnlf1carrt antk*,e (named
West Wier), d over 30 km In length.

EPISS- lastim Anid,us

Located In the Northern Tenikxy of Aimtraia, EP158 covers an
1 of 4,184 Dquse 1 n.

EP(A)158 - Mour* Wkitir

Locamd 135 r. i from EP156, v,10*1 the prime Hom Valey
Sm,lone Nway between the Meriertle and Surprise 01 Fields,
SNA)155 co,ers 378 square km.

Exploration Actlvlti= md Geology

Refer to the Independert Technical Asset Report (Annmaire B) fordetals
d historloal exploration undertaken by other pilles in resped to the
EP146, EP156 and EP(A)155 areas and the underlying geology d those
areaB.

Recent field •ork h the EP156 permit area has provided valuable highb
and Mo,man wl sm,4- theaerimib tor loaoqu on of demla dah
and drilhg. In respect b EF'145, MosmER kh'ws to commenoe
'f. ' ' .1. . h 2015.

Given that EP(A)156 le yet to be granted, Mooman has yel to undertake
my ,:· " - r - aollvitles In reepect to EFNA)155.

Canning B=In Pirmlt {EP478)

(a)

(b)

Moeman, via h wholly owned subsidiary, Trldent has the rlgM to farm*1
to 17.5% of exploration permit EP478 (Canning Bailn PemIRA which 18
held by Bisu Energy (Acada) Pty Ltd and Buu Energy Ummed (log«her
Blinl), by fundlv 25% of the f st well pursuant to a farm*1 agreement
(refer to Sedon 2.1*e».

Apache Energy unltmd has an 04on b take up to 8 40% In Intwrest In the
Canning Basin Permit subled b the =arCISe of Trldenfs pre*npove

As at the date of thle BIdder's St=#emer,; no Prolpecti Reeourcee have
been Identified In the Canning Ba,In Permit N.

Looellon and 1 - ' r

The Carning Balln PermR Is located In the C,nn g Basin of Weatern
Aushlb and covers m und,iled large structin and other structures on a
proven p-olelm systsm,

R400.*4"Al#*Ill/dc.010'y(C
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Refer to the Independerit Technical Asset Report (Annexure B) for detals
d historloal exploralon indertaken by *her partlee h r,spect to the
Cam Ing Bean Permit area and the cliderly#O geology of that mma.

Mosman has not yet commenced any Mploralon ac¢Mtles Il respect to
Ce•illg Bealn PermIL Ho,me'ver Moeman and BL,u are rev wN the
ael,mlo dsts for .. Cannhlg Baoin Permit ar. and w. decide v,hether to
commence dd/ng h 2015. Mosman wil then decide wh *her or not S

} 4 2 Its fan* 000,1.

110 MolmanY Propoied ExpindMuM Progi and Sh gle Plms

As at the *de d this BIdde, s Statement, the Mosman Group has cash reaeives of
approunlately A$2,260,000. Rafer to the Invedgating Accountanes Report
(Ar,iextn A) for detals of Moeman's f*lancial Ir6omlalon.

The Mosman Board bele,es Its current cash reeerves dl be adequate b fund Its
operation and expenclture requ ements for the 2016 calends ygar and wil be
sl dent to malltmln Ils .. I. 1 and administnation : ,v : urnl 30 September
2015.

The expected use of funds for the period between the date of el18 Bidders
Statement and 30 September 2015 ks as folowe:

Eillo.Ill., Expini-1
0 EF'146 - miptoration Ind Ioq,WI,j,1 of ..1-„la 6,12

• VIC/P82 - Wigrdng the BD IeismIc data obta ed In 2013
 10 the OD#ay Ba, 1 modal aid.. wlm . Ir ter,lon b
deflne and de-dak thi proipects end leads prior b a
daolsion lo f mout or commenotg *EN   2017'

• PEP 38526 - fk,# testklg *•td acqilibi of addliond
selimlo data lo deltne fuluredr-W locavon;4

• Explorvdon and ted, cal., -

Colpor,t, md adminlitiath ®qpini=

Exill'... of theOffe 

TOTAL 

A$100,000
A$75,000

AS200,000

A;281,000

A$880,000

A$648,000

A$2,224,000

(1) R- I 1,1 Illl bek# h Bli Bailan 110 W dill, I Allit b Mbilml Inlmlld Il*W*kn
00".9//1."IL

0) Nlar I, Seolon UIOrR•Ildilili.
(S) M- lo I*M 17 igrize=I
(4) Wili b Siolm 14 ki *11,1,dl 
  R-68*malohailh/dildillntil «161»mllilithiolk
(® Il mi,Im b M*** 10 *bll laoilim Nililiglai Ifod of le 011,rmd dol mi lm lo Ftlih

m AIM adllts,lon dia,not R  mi Bpoil of Rdl 14 of hl W Rd= Ali 10 80-» 3») m 
10.131 1,/mps///01/0/,rv,/ 0///mpl //,A*315 00.

Moirnan val, during the Ofrer Period, seek to ralge addIOonal finds by wgy of equl¢y
capital ralaNS for the pl,poses of fundhg MB medli„1 to bng term opelit on and
expendmire requirements. Any such equity capital ralslip wil be completad prior

Ilollvlm Qll Ind G=Lm-d -BldWI IlliIII,t 31

1

1

1



28/01 2015 NED 17,01 FAX  036/036

10 the publication of an AIM admbelon docunent which may be reqi*ed If Mom™in
r,qu  Moernan Shareholder approv,1 for the acllsluon of the MEO Sheres
under the Offer for the pLrpoles of Rule 14 of the AIM Rules. Refer 10 Sections
3.3(b) and 10.13 for biher details.

The above e® rna d expendlilns will be sub ect to modmcstion on m ongohg
basis depencIng on the r,sults obtalied on the exploration actMOes of the Mosman
Group. Due to market con,60,8, the dewtopment of ne,# opporammes or any
nlmber of other factors (hlokldbo the risk fado,5 01* ed h Section 81 actual
expencan *vels may dmer *nmcan* Sothe abon *mate& Mo•man a»o
Int.nds to e,pltallse on other opportnltles m they arlse v,Nch nlay result In costa
behg lici,/ the are not Included In the aboveestimales.

As mt the dale of this BIddets Statiment the Mosman Board estknalle thst the
Mosman Grouph requmd exploration expencm,ree In respect to Its oil and ges
pernilts or permlt Interesta (In order b rn@Inb  the Nnin of those hter,dz) are as
*10'I:

/4.f

'¢411,

PS,m,§11

8 1, AZE'$10 AS),NO.00 ASS76,000 1, 1, 

1 AS104000 4400 00 A*1240  li li

WA NI N' 9 NI

3

1 AS7 000 A;1*000 M / M

8 420 00

1 / Pa AmOUOO A/100 00 0////9 Pa

1 / ASM# A*700 00 A;700 00 Och-*0 /

1 M v A#1,370,000 ANOO.000 00„,77.1 9

AHSU00 41,1/BOO A/#77 00 A/lam#/0 M /

(1) #ullmIN 121,¤*1 =,p=ilit af Y= 8 md inot* or rlillglilll llt IllfY=1 F•Ii I, 8,0=1 18
bAs- dells.

0 Wel,*, 12 ///m/1* 0Y- 2 // /my of <001: on /* A- b Sedm 186 &0-
d///1

(S) Yd b be ,=li #10 8,clm 18 11hillw dellh
(4) Wili lo Naglii 18 lorAllildilll.
I Roil, B Bllon a7 R,Rs-dla

1

1
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M ....0* 28.-*de.h
M VAWk 09:,In h minil plnilyl,  Ilml,0 4,118 401*cn ulldlid In mi# Ral,r lo 80- 

ZA.  rd-
(1) * Ii,Ii,=*mInIlI24mai* lo 31 -011  017. All,r l, 88-118 lor Rmilw dellk
(0) Idld colillanerlsI*Illi me IM 12 mili lo M lairah m11 R- IP 8,-1U 191**Idl la.
30 */l an"//I/"vi,m/»DI)4 mon,//31 WInh/017. Ralar/81*nli,ortl,mwal/&

Mosnian wil ad#vely detennlne %¥hlch of the above pemlits or pemilt interests It wiN
mdntaln or reinquish depending on the results of the explor tion md ®*rnic citta
acquired and Hs abilly b raise futher equN flridN, Mooman may Beek v
maintiln an hhiI *1*Vlobt ven re arr, ements with Id parles h order
to hs. ouch third parle. ass e al or part of the above detakd =pindlture
requirements

2.11 INman Flild Inform,tion

Rofer to the Inve,Ugang Accounhirs Report (Ann=ure A) for ditale of Moimmits
hastorical fhancial Worrr tion and a proforma *tement of financial position for the
Combined En«ty.

112 Mo/man DIreck// /nd Om///s

Detalls of the responslbmties and expedence of the Holman DI,Bckn (as at the
date of this BidderY Slatement) are de led h  6, marts 2014 mnual report 8
copy of whlch m awlabb on Mquist or for downloid *om Moeman* Mbeh at
..'A. Il.I- ill'.-1.'--1 1-0'..... 01"t[.

Moeman has a *crU board, with each of the Molmen [)*ectorB Mv g  cbsnelve
.1. I I expe,lence h the o# and gas and reeource seolors, and be ng

experienced h the evaklatlon of oil and gas assets, In ral,N funds on I .1*

capita markets, In evaluat*lg acqulsIUorts and Infigetment · · ., .1 and h the day
lo day L d Pubac comper!188.

A brief summary of each of the Mosman Dtedors Ind ofTIcers Is detailed below.

John W B.4 18. (Ao,1 CA FAICD, EN.cudg. Ch-rn.n

Mr Barr is e Chartgred Accountant and Felow of the Australan Insltute of
Company [kedom and has aded asa dlredor of Nsted and unisted companles for
over 30 F.UL He has .*Il k/tran=, and I.Mad :'1* . Wiul

, · · , - b manulao<zidng, mh4 =id mlneral ezi#oration and devdopment h
ripect toeep=mi commodMI=.
Mr Barr epedakee in the nl agement of pr va&@ and pubio comparVes Includh,g
advli on capil ral,bigs, me,ge,8 and acqu tiona, negolng on,hore and
offshore acquIBitIons and ]01nt ventne, negotiat g commodity based funding, and
complance with corporit, and stock exchange requirementi.

Andll# C 014 BA mA (En,11»erli,) C=n dg* T chdail Widor

Mr Carrol has over 30 years of oil bdustry eo®e ence, from permlt appU ons and
Inmal explora#on operaoons hck#hg ch,ng, to development production and
market*ig of oil and gas. InIUaly w,orked st BP and led the E&P dMBIon of Int,01
Corporation from applying for permits todlecovery of a new · r z sys sm h
Papua New Guinea v,hlch Inc*81.. the Elk/An••n. gam I. : 1 field now
belng developed for LNG, tmk* the company *om stmrt-up to a bllion dollar nlalket
capitals.Uori.

Mell=l Ol =d 0= Umild -BIddiA IliliI,I 33
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Intemational v . Includes UK, Canada, Au-ali, NZ and Papi New
Guirlee. Clsrently folmder and ManagIM [)Ireclor of Aultalailan Energy Pty Ltd
and [*ector of ASX Isted High Peak Royaltles Ltd. PrevIOM rote® Include
EncuM Chairman of Ausarn Reeources and AAarwagN Olre£*r d ASX listed
Great Ariatin,1 01 and Gaa Urnt;ed (merged with Drillsearch 1-*rilted AS)(:DLS).

John Young, B App Sc (Gooll Grnd Dlp Toch almagemen  MAUS IM, Non-
E .cu/VI D'.ceor

Mr Yol g   a geologist Mth 25 yeerB expe,lei,ce h rmolrce project management
and corporate man ement He Is a Member of the Australan Inst *8 of MAIng
and Metallsgy and the Australlml Insuhm of Company Dimctors and has wgiced
on wlde variety of mineral and reeouce projedz throt*,0  AL•*refla and oversees.
In addluon, Mr Youlg has held senior nia,iagement and operational posIOons. He
le currerily Exploration Manager of Arulto Resources Umhd and Pllbara Minerals
UmiN both exploraOon companies lited on the ASX

Zan. L,Ils, Bachelor of Econonucs (UWA), Con,p.,9 Sloret y

Mt Levds h an a"ocime member of Chaitered Secretar  Australa Govemance
Ins:Itube of Ausliah and is also m non-e*Bartive director of 8 Inves:ments Limlted
and GRP Group Umlted and Company Secrary for ASX nated Uqn Energy
l.kni sd and APAC Coal Umlted. Mr Lewis has over 20 ym  9 and
leadership of srnal cap mIJIth,BHonal oompades Mr Lavls' Bkilleet  w,11  LG¥a
corporate advieory roles with ASX companies and urilated comparges as wd as
ex*,18118 Intal,Mtional experience rn,Neke the Commisch Wk„l„em Grol„ of
software and technical comp les In USA Europe, Hom KoN, China and
Aushlla.

113 .al.1 ...'

(a) Moem  .lors' Cor racts

(I) John W Barr

U# Barr %%,18 :z,  1 , 9 8 9 Mogrnan Dnctor on 6 Ap,1 2011 and
he holds the poeluon of 'E=cuiw Chilmiian: Mr Barrs services
as an exeou#ve are contracted pursuant to an agreeme  betmen
Mosman and Mr Barts nomhee, Kenlk,Mon Advisory Services
Pty Ltd (1(snal g§on) dated 16 January 2015. In accordance with
that ageement Mr Barr must provide a minimum of 12 days per
month of servlce to Mosman for a retalier of A$15,000 per month.
In addmon, , required, addaortal services vAI be provided at a
ddy rate of A$ 1 750 per day.

M..m or Kerm#*n may *min' the agreement  or any
remon by provking 81x molitl, wrm,n no¢ice b the alher. Where
Mosman or Kensinglon glvx Buch noke, Moaman may pay
Kansington In lieu of regl*Ing the seRAces or may require the
le,vicee to be · · v , for the length of the 96 month noloe
period (or palt thereof) (1888 any WomOon reqdred by *w) and
Kensington wil accept hat amold In ful and  nal BatisfaGOon Of
all olahne by Kanshgti or Mr Burr agalist Mosman or tile
Moeman Group arifung from or h , * .", with the agreement

1

i
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(Il)

or the prov lon of the aandcm p ,mmr,t b the  rns and
condIOons of the agreement

In add lon, Mr B r  celv= m ,nnu  fee for ac ng as Ihe
EmarUve Chahman of Mosr n of A$60,000 Mjible qua,1,4.
Mr Barrs appointment as a Mosman Diredor 15 subled to the
*ns of the Con,litianon and the applcaUon providons of ne
Corpor,Oons Act

Ailill'll" C.'41

W Carrol wias appointed as a Mosman Director on 26 Febn=y
2013 and he holds the position of 'Tectnla DIreclor . Mr
Ca,Toh se,vices al an eooacullve are contracted plnuant to an
ageement between Mosman and Mr Camirs nominee,
Australaslan Ene,gy Pty Lid (Aultral=Im Energy) 19 January
2015. In accor ance with that ogreerne,it. Mr Canoll must provide
a mlnlnisn of flve days per month of ser„ice to Mosman form
retalier of A;10,000 per mor,th. In addition, 11 requ ed, additional
services will be provided at a daily mle of A$2,000 per day.

h inan or I · Energy Inay  rminate the agreement for
any ree,Bon by provld hg six months wrmen notice to theother.
Where Mosman or Australasian Energy gBes such ni*Ice,
Mosmot may pay Australasian Energy In lieu of requNN the
le,Mcee or nuy requ Im the s vices b be provided for the length
of the Bbc month no¢Ice period (or pmtthereof) (less sly &=Oon
required by law) and Australaslan Energy wl accept t t inourt
h full Ind Inal satisfaction of all clams by Australasian Energy or
Mr Ca 011 against Moamm or the Momlan Group arls# from or
In conneodon with the agreement or the provision of the se,vlces
pusuant totheterms and conditions of the agreement

In add on, MY C,4 1.0.19. m1 minil fbe ibr holhN me
posiuon of Technical Director of 430,000 payable ql=lerly. Mr
Canon appohitment as a Molinan Director 18 subject to the
torms of the Car=Uttilion and appicable prod,lons of the
Corporanons Act

John Young

Mr Young wes appo,nted as a Mosman [*ector on 6 April 2011.
Plnuiri to an  eement d ed 14 June 2011 R was agreed Mr
Young wil be paid 440,000 per ar¥lum pajible *mrierly in
arress. The parties subsequently agreed to re<*Ice this amount
to A$30,000.

Mr Young*S ,•: '  - -1 8 subject to the t,rmo d the Constitution
and the applkable provisions of the Cofiloraticwls Act

Mr Young provides consultancy services to Moeman plnuant to a
consuitancy Weement betm,en Mosman, Mr YounA nominee,
Me lon -, - ,- Pty Un (IM/lon1 and Mr Young daled 26
May 2014,

..mmall.de.Um.*4.W..m. 28
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(b)

(C)

Thh agreement oommenced on 1 June 2014 and co,ill,lues untl
tern*lated by either MoeriAn or Ms*lon by gMB the other more
than three mo hs w,imen notloe.

AM'PL Sh ho r  A.I..,1.Ii

01)

Mogrn=19 wholy o#ned lubildliy, PPPL, emered hlo a shaigholders'
8tnernerrt dsted 17 December 2013 with Palat le Energy Pty Ltd
(Pal*Ine Energy) and Mr Carrol to reflate the operadon and
management of APPPL (APPPL Shareholl#Al'/m/*0

Key.m. of the APPPL Shareholders' Agreementi as fole#8:

CD APPPL shafer)olders (being PPPL holdhg 25% of the APPPL
shares, Pahth Energy hold# 50% of the APPPL shares and Mr
Carrol hoking 25% of the APPPL .haree) sre r,q.* B
contihib on a pro-rata ba,18 to the funding of the A$14,540,000
buslness plan irl relation to the eo lormoon adivities of the Omoer
Basin Project ouvef &19,110*nately six yeami

Mr Carroll wIN voes hh personal eharee h APPPL in accordance
with PPPLY Inetrucoons v*Ille he Is a Mooman DIr,ctor;

h, theevent that an APPPL shareholder la Ulable to meet the*
share of the above funding obagaOon, Mt APPPL shareholder
shal transfer lo the other cor,frib Big APPPL shareholder or

0.626% of the total of their shareholdN for every
A$100,000 of emenda:re obHgaUon lic: 1111.nt upon them thal b
met by the other 8 =,holder(s); and

the APPPL shareholders va take an staps and do al th gs
neceseary 6 enolie that the API'PL camel on h bushle= in a
no,mal, proper and emdent mar er and ,Ithe ord ary course,
hwgd g but not Ibllted to, ensurbig that APPPL le adequately
fwided Bo as to rrmhltall STP·EPA-0071 h good standing and to
en.ure that APPPL rem.*.solvent

Tnd,4 ind Lop Joint Veran A/,Im,nt

On 26 November 2011, Trident entered Into a *t operalng agrmme„t
wl#1 Loyz In reaped to the Otway Basin Proled (r•fer to Sedon 2.7) (Jo 
Venture AO:I.I.I,1

The key t=me of the Joint Venaire AgieNiritI as foloi:

0 ) the operator of the joh,t ventue ls Loyz;

(1) other than during the fwrnln stage, each party votee briaccordance
with Its respecth, peromt,ge 81=e from thne to tlmei

the operator 18 fully h,demniRed by each of Loyz and Trident
agalm all »88; and

each of Loyz and Trident must ent,r Irlo a deed d cross securIW
to secure payment of cash calls and §0 secure paymerrt to each

36



28/01 2015 NED 16,37 FAX WO 06/037

(d)

other of my arnold due and payable wder the Jad Venture
Agreement. A deed of mles leollity was entered Into between
Loyz and Trident 27 J* 2012.

Deeds fore'WI'llon

0) EP145

On 9 June 2013, Trident entered Into a deed for exploration with
the Cerrtral Land Colndl In respect to the · : , - 7 , permit
EP146 (EP145 D..d for Exploration)

The key temts of the EP145 Deed for Exploration i as folows:

(A)

(B)

(C)

(1)

(2)

(3)

(4)

(5)

(2)

Trldent must pay to the Central Land Col,101, 88
compensation for damage and dleti imnce caused or
Iltely to be caused b the EP146 pemiIt area and b the
traditional Aborlginal la40#ners, the greaker of.

A$40,000;

If exploraion costs w8re le®o than 42,00010001
5% of actual exploration costs expended;

I exploration costs exceeded A$1000,000 but
Wil h. "In A;6,000,000, 0. mm of
A$100,000 pkis 3% of actiml exploralon cOSts h
excess of AS2,000,000 expended;

I exploration costs e eeded A$5,000,000 but
were le= than A$10,000,000, the sum of
A$190,000 plus 1.596 of ach=l exploration oosts
h =cess of AH,000,000 expended; and

If exploration CO- exceeded A$10,000,000, the
slim of A;285,000 pu 0.5% of actual
exploration cos:B h excess of A$10,000,000
e)®ended;

Trldent must make the above payment

(1) ilhh 14 days aner #I MI of Iti EP145 Deed
for Explorstion; wid

by 28 February in each folowing year;

Trident must by 30 April h each foic, Ing year Issue an
auditofs 8:0*ment shoMng 4-* of all exphraOon
cosS and the - . r. of the exploralon peymert due
for the previous .nd  ./ Where this amoid

2 the above payment, Trident must pay the
dltrerence st the sarne time al delver  the aud or's
statement

.n-Cd..nlbld-ms* 87
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(1)

(D)

(E)

(F)

(G)

(H)

EP158

(1)

(2)

(3)

Tridid must provide a work progum h respect to the
EP145 permit =ea to the Central land COLdI for their
approvek

Il Tlident commns a se ous defauR of the EP145 Deed
for Exp#MOon h,t 18 na capable of remedy and falls b
pay compenlation to the Centml Land Cou,Kl, the
Central Land Councl may termhte Trlderfs right to
carry out exporation acOvItles In the EP(A)145 pem,it

to Seclre Trldenis ob ations inder the explors on
permit and the EP146 Deed for Explorauon unll at least
81x morrths after the e*lry of exploration permit EP146:

w hin one month after •Foroval of the first work
progr=n, Trident must provide ·SCLSity by way of
a letbr of credit In the sum of A$50,000; and

wlt# one month afbar approval of the second
Work prognm, Trident must provide veourity by
way of a btter of credn h the Slim of A$100,000,
or such other amed amount and

within one month Iner **royal of the third •vk
program, Trident muot provide security by %4y of
a lettgr of credlt In the sum of an agreed =noint;

Trident must appo*it three membefs (one of whkh must
be Tridenes managing direclor) to the Im on commase
v# the Cer*al Land COLROll and Abor nal le,Tio,Niers,
with the first m#ng to be held within * monthB of the
dila of the grant of the exploration permit and thereafter
annual,; and

Trident and the Central Land Couloll must ent,r Into an
a eemer* for the grant of a prockdjon l ence. The
apement val detail the royalty payable by Trlderit to the
Central Land Counci,

On 24 September 2014, 01100 and the Central Land Council
entered Into a deed for axploration In respect to eo®loration permit
EP156 (EP166 D-d for -v , 5' , ).

The key tsrm8 of the EP156 Deed for Exploration are as folims:

) the AborigInal OV,ners may pursue customal and
hdmorial actMlies provided such adMW does not
unreasonably *tterfere with 08(09 a,rloration ac¢Mt.
or »opardise the heamt and =fety of 0*CoY per,orm,
hvt#ses or permmed visltor, and 0120 must take
reae/8* st•pe to mlam'. a   8 rerm *B.

(A
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(B)

(C)

(D)

(E)

(F)

(G)

(H)

personnel with the e)08rcise of adommry and hdltiond
aoiMUes by #Ie Abor al Owners

the Abor Inal Owners agree 10 01ICo acce®,4 and
oocup*g the EP156 permit area for the purpoees of
lndertak* the . ,v' . 5' · adMtles In accordance v,Ith
the EP166 Deed for ExploraOon;

the Abor hal (wriem ackno, edge consent 10 the  ant
of ,,· · -, · pemilt EP166 (Inck:*19 81 renmals and
Sub,Otutions and the Fant of a ree,ntion Icence) and al
explor on ac{Mles ; 4 on the EP156 permit
area and the Central Land Cound covenants not 6
chalenge, nor support any party to chal nge me veldlty
of 7: d' permit EP156 (hnoludhig al rene#als and
Blibeatiltions and the Brit of a re *lon Ucence) by wgy
of lodging an obleclon on behalf of the Aborlg 
Omiers (nor mopod any p,ty to do so) to the renewal or
Othenvile;

0120 mist promptly provide the Central Land Could
wm, coples of all mallai appic,lons Unch*Ilo
appicalons for a ret,Mon IIcence or the rene,21 of
exploralon pemlit EP156), submissions and repor*
made by 0§Co b the Normern Territory Government
under the Petrole  Act NT, . , :, · Ing mste,lal
responses recelved by 0100 and autho,iiation, grE•,ted
to Olco

0120 must design and conduct the exploration actMiles
so as b rn*hnise any adperse effect on the enWronmer¢
and mus  comply with any envlrornental cori(Noon
attaching to explora#on permit EP156 and al other
*,plkable laws relatN b envlronmental protedkn and
rehabil iiuon;

0000 agrees to engage appropr ly qualned local
Abortg al people and asskst in ta Ing local Abodg al
people 19 devdop th* skia;

01Co must provide a work program to the Central Land
Codidl mt least once a y.< Il respect of al exploration
ac 88 R propoles v undertake and a sac,Id 018
clearance appicaOon In respect of the whole or pt d
the mirk progr=n (lf any). 011Co must not unde,take any
exiloraOon activity unless the Cer,tral Land CO 011 hBS

sued a current Sacred Site Clearw,ce Certlficate b
OICo in respect of the relevant work progrin;

0100 must comply with any *ection or concltion In
relatlon tothe proleclon of sacred sit* sacred objects
or Aborighm l improverner,ts on the EP186 permit area
and musl pay for al of the , r costs relaong 10
the repalf or restoration of any distubance to my such
sacred 814 sacred object or Aborlglnal Improvement and

lioll,1 Olmd e= Uilll,4 - Ildrill'  Se mel# 39

1

1

1



28/01 2015 NED 16,37 FAX W009/037

(e)

(1)

(I)

(J)

(10

(L)

F,mln Agiement

dam,geB for Ihi loi of lhe use or ben t of mat
AborigInal Irnprovement

01Co must pay to the Cer,tral Land Could a minhil,n
anliual payment and provide to the Central Lwid Counci
m stib n'ent setung out 011Co,3 " r,, 7, cost, for the
relev t pe od ve,inable ageht 00(09 210£1 repon for
exploration permit EP156 b thi Nothem Territoly
GovernmenL 0120 must also pay to the Central Land
Cound the excess amoult (lf any) for sy period in
which the exploration corn, 7, Is Gna:er #In the
mlnlmum payment calculated as a percentage of ce,tali
arnual explorstion costs. Any such payment b the
Cenhl Land Cound nisy be off=¢ against any ml,Wng
v hold# tax payable by OICo under the EP156 Deed
for Ex*orm on;

the paaes agree that there 41 be mgoN
communtation and hhon between them forthe purpole
of progree,Ing the project and lalson meemgs wiN be
from time b time, which wil be open to any Aborighial
Omier 10 *imn;

If 011Co commls a serious de ult of the EP156 Dead for
Exploration that is not capable of remedy and fals to pay
com, 7 · to the Cential Land Coinoll, the Central
Land Cound In terri Inate the EP156 Deed for
Emloralon; and

OUCo must provlde the Centzal Land Cound with at least
40 buslness days notice of OIC09 -ntion to apply for a
prock on Icence v,hereupon the partlee VA" enter 4,10
negolanons In good faith as to theterms and concltions
of a produdon af,eement govern g 01(09 reco,ery of
petroleum on any part of the EP156 permit ar= plnuart
b the production I loence.

On 14 Seplember 2012, Trlder,t enhred Inlo a f=mh, agreement v/lth Buru
in respect to Trldenfs entitlement to earn a 17,596 Int,rest In the Cinilhlg
Basl l Permit held by Bl,u and Buru Acacia (Fim,In ALJ,1,Imirth

The key terms of the Famlin Nreement areas folio%%1§:

(1) Trident will be entitled to •am a 17.596 blered h the CannIng
Basin Permit If It elects v partiolpats h the mil to be nomblated
by B;su b be Included In a work progr  and drSed dudng 2011
(the Noinli,Imid Wall) by pa,4 25% of the costs of thet *;

If BL,u does not nominate the Nominated Wel, Trident Im the
r4 t b earn a 17.5% In the NomInaled Well by electing to
perlclpate h the wei scheduled b be chlied dl*19 2012(subject
to suspension and *enelon of the permit v rk prog,1,n) as part

40
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of the mlmum m qm forthe permit (the amP Well) by
paying 25% of the coste of that wel; and

If Trident ele* not to p,ticlpate h the WVP Well, the Famlin
Agreement w. termint'.

Nomad Al.Im"I

Mosman Bnd ZAI Corporate F ance Unilted (ZAI) entered *Ito a nomad
agreement dated 13 March 2014 (Nom,d A,eement) pursuant to Inlch
Mosman appohlted ZAI to act as Its norn*lated advleer for the purposes d
the AIM RuleS. Pim=lt to the Nomad Agreement Mosman agreed 10
pay ZAI an ongoing nom*tated advivory fee of £50,000 per annum from
admission of the Mosman Shses to trading on AIM pa,Rble quarberly In
advance on egch quarter day (beh 24 Mard, 25 Jine, 29 Seplember
and 26 December), the first such fee be g due on the signature of the
Nomad Aaeement and covering the period to the f st quar#er d-, pro-
rsta. The retalner feels subjed loannual review.

The Nornad Nreement conts*ts standard IA,fiN,itles, LE,IN,taldngs and
I .' , ",' given by Mosmm to ZAI.

A party may terminate the Nomad Agreement on glvbig the other party not
less theil hee months' wttlen notice In writing not lo gire before the
date Alhg 12 months sner adrnkdon of the Mosman Shares totading on
AIM.
Thi No,# N,rieme,it algo conhh a Ist of var us events % ch ent e
each party b torm te the z: · ' 5 . ' himedigtaly on v*men notice.

114 Compltent Porlon'* Stat•ment

The Worrr tion h this Secljon 2 and elsewhere in this BIddets Stal,ment thst
relates O, Mooman* Mchnical Won„a«on and reeerves andI reporilg li
based on and fa ly represents Infomlation and BLIppo ing docurnents»,n ti,ut has
been prepared andkr compled by Dr. Bruce MoConaohle, P cipal Conslitant for
SRK Dr. McConachle hl a Ph[) (Geology) from QUT end 19 a member of Al,BIA&1,
AAPG, PESA and SPE Dr. McConachle hl gNen hisconserrt =of the date of this
BIddets St„temert to the Inclusion of this statsment and the Womlation h the form
and the context h v,Nch they appear h this BIdders Statement

Iloi,1-1 01 md 0= Uilld -BIddi* 8,„liri,Ii* 41
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11

(a)
(b)

(0)

Informalion about Mos,nan Shares
Form of OHer Con,ld,ration and W Tilng Abillty

Mosman Shares are admit d b trading on AIM, a market opinited by the London
Stoc* Exchange. Mosman le not admmed b the Official List of the ASX If *u
accept the Offer you wil be Issued with Moerrmn Shares. Applicalon wil be made
forthe Mosman Sharee Issued p,nuant to your acceptance of the Offer to be
adrnmed to trad Ilg on AIM.

Al MEO Shareholder; v,ho accept the Offer val, If the Condmons are satisfied or
nlved, receive Mosman Shares h certmcated form, Le. acceptirig MEO
Sharel,0,*a wl be *sued a 'share carmlcatr T : , thelf hoking of Moeman
12/,1/L
In order to be able * trade Molman Shares on AIM, MEO Shareholders wil need lo
oonvert their ceruncated Mournan Shares Mo 'depoel#ry htecests' lo faclitale
tractig via CREST.

CREST 18 a UK computred p erless sh,e imns#or and Bettlement system
v,hich allows shares Nid other eeourlth to be held In electonlo rather than paper
fomn and tmnserred otherwlie than by writin blizuilent CREST 18 a voluntary
sysbm and thoee who v*sh to continue to hold th* Mosman Shares h certlficated
form 41 be able to do 80 (although this wl preclude the holder from beN able to
hde those Mosman Shares on AIM).

Momnan has appo ted 08 UK share regity, Cornpuber,hare Investor Services plci
99 Ita "depoeltory  (Depolltory) to hold and  sue 'depo,Hory htareg  In respect
of, and repre'enAng, on a or»4rone begin, Mosman Skiree (&4'Inin DIs).

Holders of Moinlan Dle va have the same rights as holde,5 of Mosman Shares
(refer to Section 3.4), Incll*Ing but not Imnnd b, the right 10:

receive notices of me•thf and other notices Iseued by Mosman;

exerdae the vdng rights atached b the underlying Mosman Sharee; and

receive my dMdends paid by Moaman ftom WIN to Nne with Moeman
Shareholders.

The MoNMn Dls wl be Nependent ee=/11* and wl be hold on a ,•01•W
maM,Ined by the Deposibory.

The Moe„in Dil val hal the lame sea,14 code and *IMBoll Beaimial
Identlfloation number as the underly  Moeman Sharm v,hlch they repreeent and
wil notreqlle a sepamt, admbsbon lotradl  on AIM.

MEO Shareholders Whing b hold Mosman DIa h CREST wil be requir,d to walt
unti they have received their certiflentg for Mosman Sliares and then engage the
ser,4em of a ,&ockbroker with a CREST position, to convert those certmcaled
Mosman Shares to Mosman DIA

MEO Shareholden can either contad art authortled UK Btockbroker and eitablsh
an account with them or, 01§8ms#vely, sewral Australan stockbrokern have existjng
accou,4 v,Ith UK slookbrokers that they can utihe for the pl,pose of trading In AIM

1
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12

3J

(b)

leourttlee (such as Mosman Dll) by the, cilenta Upon request, Moeml can
provide contend dotsle for Buch stockbrokers   the UK and Au®Dala which can
faclibial tradlrg of Moeman Dle on AIM,

If MEO Shareholde,8  ve any C™Stions In relalon to CREST or Mosm=, DIs they
should contact Conlptitershare Inves:or Services Pty Urnited (Moern-9 Australan
share registry) on +61 (03) 9415 4000 (from outekle Australia) or 1300 880 606
(f orn within Austmlle).

Sitnom,nt md dealhg

(a) D./Ing.

There En no coit] ch ged by AIM for deellng. Other cosh such as stanip
duty are charged at 0,5% d the consideration payable and are borne by
the transferee together with brokerage cost, which vary and are freely
negomble.

8.0/./.il

Settlement of dealngs through CREST h Flped of leoudtles a*nmed 19
tradN on AIM will normauy take place on the Wrd business day (being a
day on which London Slock Exchange plo b open for business) folovAng
the dals of dealng.

Australin ..Ind Al. Riere Ire'lul

(a)

(b)

0)

Moinan b en Aushhil hicorporated pubio company and h quoted on AIM.
Accordingly, Moommn *required b comply with the requirementa of the AIM Rilles
and the limvs of Austral ke In connection dth the OfTer, Incedl  those obleatIonB
and requ-ne,1* de lled below.

Disclosure ofsu

The 0 er 18 curently nci considered to be a 'Bubstantial 1 .7. ' #or
the purposee of the AIM Rules. However, If there 15 a mt"/ char  b
the terins of the Offer %01ch reBURB h the Offer being considered a

4 7 tr saction", Mosman may be requ d to provide an
announcement for dlitit,ution to the public (via a Regl story Ir om=tion
Service provider) setting out the Womlation regLIred by Schedule Fou to
the AIM Rules, hicluding , 7, . 18 of MEO and the Offer.

Reve,/.1,1»ov.r

(1)

As the Ofrer 18 for 10096 of the Issued ahare Mp @al of hEO, It 18 currenlly
oonsidered to bea 're'verBe talosovgf for the pulooses of the AIM Fhdee as
It exceeds 10096 of oertaln claes teets priecrlied by the AIM Rules.

/ the minimum acceptame Condmon (refer to SecOon 10.11) 18 88 fled or
wihed, then:

Moeman Shareholder approval of the Olmr wl be requkid (w ch
18 currently a Con(Stion); and

Mosman wl be reqaed to pubish an AIM admildon docunent

110-0..-*md:-8 d 48
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(C)

=ve that If Mosman wiNes the mir*,lun, acceptance Concition end %vii
not acquire such number of MEO Sharee so as lo Mgger a 'el"'e
takeovei' wider the relevent AIM Rulee class t-*B, It Will notbe requ:ed k,
oblah the approval of Mosman Sharehoders and pubish an AIM
admbelon document Based on enscussions to date wth AIM, Mooman
under,k•,de that It wl not have lo odish Mosman Shareholder approval
and publish an AIM a*nission document Il It val end up imh appr nately
36% or less of the MEO Shares the sublect of the Offer (based on the
alll publbly mllable f anclal Worrn„lion for MEO and Mosman) In
such . . -6.- Moarnan wil al,0 wabl' the Mosman Shareholder
approval Condmon.

Rafer to Sedon 6 fordulls of Mosman'B Ir*intions depending on the
leval of gcceptances of the Offer.

'Moeman requhs Moamm Shareholder appiou for the acquismon of
the MEO Sheres under the Omer for the pl,poses of Rule 14 d the AIM
Rulee (having regard to the level of acceplances and appication of the
relevant AIM Rules class tests), Mosman will  ry the Offer by extsndhg
the Offer Period for a period b provide Mosman #14* arne to prepare
and publish an AIM admiselon document and convene a general mac*Ing
of Mosman Stweholders to approve the acquisition. Mosman wil Ind
each MEO Shareholder a forrnal notice of ext,n6Ion of the Offer Period,
Refer to Section 10.13 for nsther ds¢ans.

Applicat!on of'   regu'Sons

As an Australan-reguared public company, Mosman 18 oubject to
Chapeers 6 of the Corpora ons Ad deaing wth the acqU Ition of sharee
0... takeovers).

The UK City Code on Takeovers and Mergers (the City T,kiovir Codi)
does not apply to Moeman as Its registered omce 18 nd In the Unhd
langdom, the Char,tel Islands or the Ide of Mari.

Eght, andllam- of mosman S#-

The Moeman Shares offered b MEO Shareholders under the Ofir am fully paid
or nary shares h the capital of Mosman, and from the dale of their |68ue wl rank
equaly vah e*lng Moeman Shar= and va hsve thi same dgms and labltli
attaching to thorn.

The Aght, and Lbbltles attaching to Moeman Shies are governed by the
Cormtil„11.1 and the general law of Aushlm.

A scininialy of the *nmcant rvits and labilltiee attadilm to Mosman Shares Is as
folo.:

(a) .n, 1 mHen,

(1) The Mosman Board wil convene and Mo,man wl hold general
meethl and annual general meenngs h locordance , th the
Appllomble Law.

1

1
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(b)

(I)

011)

(IV)

(V)

(VI)

(VM)

(VII)

(A)

(B)

(C)

The Molman Board msy convene gene,al meetb gs v,henever It
Oinks fl The anm•1 g.nor,1 mee ng will be held once every
year st a ITie end place 88 the Mosman Board ---

Al gened me ge of Mosman w# be caned on not le= Ihan 28
day, no«ce or any Bhoner period d noace lor a meethg of
memberB alownd wider the Corpor,Rons Act. Subject to thi
provisions of the Corpora«ons Act, the provigions of the
Conelitution and 00 any reet,#Oong Inposed on any Mos,nan
Shares, the nalice wil be sent to al the members: to each of the
Mooman Diredor, and S the al*mors.

The notice wil specify the place dayand Wne of the meemg, tile
agenda, the general riwitn of the bus|ness to be transacted at #te
meeUng, the date and Ame at which persons will be taken for the
purpoeee of the mee*lg to hold Mosman Shares and any other
Irifomlation or doclinentB specified by the Appicable Law.

All meet*,gs of Mosman member; shal be quorats where tic
members are preeent h person or by proxy and entitled to vote at
the meetho. If the mdng la not quorate, the meethg is
adjouned, or, I the meelng, 80*ad at therequmet of Mosman
members or arrarMIed by Mosman membera, the meeOng 18
disol,Id.

ResokrOons w/ be decided on a ahow of hands unkis a poll 18
demanded by:

the ch man of the meet*,g;

at led  ve membem p,ment in peroon or byp,coW and
entitled to vole on thereeohition; or

a member ormembers pregent in pereon or by proxy and
ng at least 5% of the t[*al voth Whti of al the

members ha*ig the r ht to vo* on the resolution on a
Poll.

A poll wII be taken In such nlanner m the c man of the meel* 
directs

A Mosman [)Irector *11, nohvlthstandhg thst he Is not a member,
be enotled b atiend and speak at al   L of Mosman
m.mbil.

Volmg dgi  and MI,lglion,

SUWed bo any spedal tsrms = to vo¢ g attached to any Mosman Sher.
and to the Constitlltion, on a Bhow of hands every member who is preeent
h perion or by proxy wIN have one votu and on a poM every member who
Is pre•ent In per,on or by proxy wl have one vote for every share of wigch
he ls the holder. On a poll, a member %¥ho Is pres•Mt h person or by proxy
and who Is Mtitled lo more than one voes need not uee al his votes or cast
al Ul voll hi Ies In me Ime ny. A member may appol more than
one pro*y.

.-1.00.L ad-mdd  8§08  46
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(0)

(d)

(e)

A member who  preed h pe,„on or by proxy w  have a holon of one
vote for each pertly paid W Moeman Shom #=t the member holds. A
Mosman Shareholder who has been duly oerved w#h a ,-.:· notice,
or who hiw not provided to Mosm,1 Womlation reqdred b be notified
under the UK Anindal Concha Au#lor#VS DISCIOIL/e Rules and
Tnwiparency Rubs Bouroebook (the z. and Tr-INI,Incy
Rul=1 and who has not compied with ouch notice, or who has riot
suppled Moorrin vmh thil for tion r quked, elmer n«hea pedod of 14
days or the relevant pedod 80flated by the 01801084,1 and Tri,„parency
Rules respechely, will not be ent led to atiend or  te per,onaly or by

DMdinds

Subject to the CorporaRons Act the *9& of any preference shins ind
the rights of holders d any Mosman Shares created or raleed under any
special anangement m * dMdend, the Mosm=, DIrectors may torn Unle
to *ne declue a dMdend to be paid to the Mosman Slia,ific ders entitled
b the cMdind whkn shall be payable on all Moeman Shares accor*lg to
the pfoportion of the amount paid (not credmd) Is of the Wal amounts pao
and payable (exck,ding amounts crecitz) h r•spect of suah Mosman
Sh es.

Inning up

(")

Except 88 provided by the dghb and restrictions attached to any class Of
sharee, the holden of Moeman Shares wl be entitled to parUcipate In Niy
surphts assets In a windhig up In proportion v thet ' ' , " - L . Any
Iquiditor appoilt,d may, dih thesanolion of a spedd resoluion end any
other aandion reqdred by the CorporaBons Aot, dls*u  among Its
members h Wnd the whole or iny part of the aeas¢m of Mo man, 8614
such values = it deems fair upon any property to be 00 *ided and
delem hhg how the dMilon Ihall be carried out bet,veen dIfFerent 0188888
of mem-

Tri„Ilw of Iloinin S*=

(1) Any member may tansfer all or any of his „ 1.-. r . Mosman
Shares by en Insournent of transfer In v,riting In any ,=u•1 or h
4 other form *la the Mooman Board may approve. An
in niment of linder must be signM by or on behalf of me
transferor and byoron behalf of the tmsferee.

Any member may hnofer al orany d hla Mosmin Shares whkh
are h uncer caled form, subject b the CREST Mqu*110,14 by
m.lda relevant syssm.

The Mosman Bowd may, subject to Applicable Law, refuse to
reglsler any transfer of aliens In oerlncal form which are not
fullrpald 8/18„8.

) The Mosman Board mayalso refuse b reg18ter the hnsfer of a
ehare h oertlfloat* bin unless the Initr nent of  ansfer:
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(g)

(h)

(V)

(A)

(B)

(C)

le left st the reguered omce of Mosman (or at another
pk,ce a, the Mosm=, Board may Wamline from Unle to
t ne wiRh Includes Mosman's share reglvies)
accompanied by the certificate for the s,mre to which It
*sli and such olher Kdence = un Mosman Board
mayreaeo b4 Mql*e b shE me 40*me tansfem
tomake thetansfer;

15 In respect of one 01888 of *re or* and

h the case d a transfer lo joint holders, Is In favol, of not
more #lan 101 pereor;

No fee shal be ps,able to Mosman In reaped of the registralon of
any tansfer, orobate, litter, of · 4 00,1, certificate of
marriage or death, po#er of attomey, Inslrucoon or other
doclment reidng to or sfrecting the mle to any Mosman Sharee.

V ' V, of,10 

Sub»ot to the mmls of luue of Mooman Sharee h a paricular class, all or
any of h dghb ilimched 10 =ly olass of ahaiee may be vmled nith h
coneent h wr g of the holders d st least 75% In value of Ole |88ued
shares of thed,/0 orgroup.

As detaled above, the Cay Takeover Code does not apply b Mosman.
Chapter 6 of the Corpor ons Act apples to Mosman.

..... Ind T an,p ncy Ru  and In,k./ D"ing

London Stock Excharge encoin es AIMated compEN,les to v,Noh the
Disclosure and Transparency Rules do not apply to Include provisions In
their consmutional documents reqllring signmcant 8hareholden to nolly
the compeny of rels,Int chang= h thet shareholders In similar terms to
the Disclosure and Traneperency Rules. The Disclosin wid Transpacency
Rules would normally apply I Mosman ..8 r. . * 1, h the United
KNdorn. As Mosman Is hlcorporabed In Australa, In certain *,ete ces
where the Dledoeure =ld Trmmparency Rldes apply d#Terently lo an
overseas oompany (such as Mosman), provIBIon hi been made h the
Crvisatutkx' to ='fily the nles as If Mosman was a company *loorporated
In the United Kligdom.

The lislder dedng legislation delded In the UK C?lmlnel Justice Ac* 1993,
88 wd I plv gloi r,la, b m=tret abuse, %vii *ply to Mooman Ind
deaings In Mosman Sharee, a#Wdde the pan,lel grov#sions of Aimhlian
law, to the extent that they are ap'*able

Ehot of the Offer

The effect of the Offer on the capHal 8*uctire of Mosman as Nt the date of this
Biddts 81111,„,ent is as folmAS:

Moi,Ii, 011=,de=Lhul -Nddi, alil,Ii,1 47
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88-, 38 In U liRil,/ ddih

(•) UOUOO*.*-B-*4----0.ofAIUD,am.IM.01.'430
IM 201li

 ) UOUOO in alld IICII Im OpRii MI, m I=el  0000 Of AION lecM ail m  ilydl of 28
Plmlinlb/20171

(q) U00 00 11ll* Mollnm OMonI - m iiamilii *De d Alals eal ild m l*y d- Di 13
Jmlly*MI, id

(d) 860,72 id,I/ Momnm Opions h,NU m I.11.. /19. 0, mol Im md m  y dm, 0 m
Mgch 2011

(3) 141/1///lof 00,/44*/0,=im[,8/milll-lll////
ofI BIddet  m////1//i

of M.man

As at the date of this Bidder'B Statemert there were approximate4 89 holders of
Mosman Shares: either directly or via Mosman Dia, and the top four dilcl Mnm™in
Shareholder; werm

Complite,11=e Cleer# Pty Ud'

Aor,re Risociriii Llmhd'

KeneNeon Consulor  Pty L d'

W A,Ylll# Clut

54,816,961

10,234700

10,100,000

9,0001000

m.71

11.15

11.00

9.80

(1) Hald on ball of Ul( Dlpo-1, Wlil liiilid=  I  JIin= VV/Il nolll Molmm O,1 2 Dleaith= 2014
1./. *Ms u.,=N.mmm..Aloh .1..41496 4M..IN..6

M In.-= UnmIN-d,r -al...1.1, 1 ellet18,Mo vI m==mr.
*wd 12 m'Imm -,I'*A dm i Mo nmhri bid'-Aae fo"m# 'M#

(a) A mi„Ii¥ leoolll/ IM MY Jo  W B,r, a um=t Ohc#. Mr Bii fl 1/=1/1 nci IO *om d
81¥*hbbll/*h//M//m•=///b/WA//»Mo nm/mA#hhl//I)*tap odof
12 Iinll *mt I»admlllon of IMI Wkllin 8 = li *IiIng an All (IO Illch 29141 Thl Il*r, NI

1

1,
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(a)

(C)

I/h'qi r ,t b p- of «¥*N, IMIIM/"m"// R,/al-0/Um*
*1=*Sm Dtr  Il moor-* of MI,=i ZR md el CIIHIL

0, Th,88 M-- m..-re=. Im.0.1.--1,4 .g./0---lon  m'
IliI, 81141PM071 or *0 ylll *in mildful lii» (18 Jm=y 2014 h, 97 Ii,i Il
Cluml hil IS- 1,1, I lo a poiedn IMI,IK In I, I lioi,Ii, Sl=u lara pl*od of 18 mili hm
Ii,*• cnim'll'llhm'b'dic,tNMOO& chIO141 "'IILICIWHI'lled
1=9 10 depoel & Im d MI Alifit h rem Molinm S-- %1 8 file= ped d 12 m*I -al hi pi#
v,111•n oom* dligin,I.1, ZAI Id 81 &*M P,4,1,0..Bill...Rel.W Ilh IC=ma
(•) M. fol N  ms pw l- . -.m. 0 01 aup==,m-on Pim, ho. 1,780 00

Moll,-1m-* imi.,Iilna 12196 1 Mollim WIT .0
/3 A//M///n EM/9/ PM Um/# Al• 104/9 M//MI m,/4 /P//m/Ig 0.11% of Mo,Inm
/ 0 01 Mi n-I.t not I //m 0 /7 /mi h h Momm Sh,  h' # M --/d
011 1= Ior • panod 0,12 mon,l Ivm li =In on of l» Mollill al== 19 Wad  m A,4 C20 -ch
20141 Th=Illi, Mr C=ul hii ag:Id nci lo dipme al =¥ d WI inl ei he»se lin „ i mms lM a
 *spim# 12 Illl=IaiN*Millbai,•lilall#01,1„l, ZN v S C  

AB at the dde of this Biddets S;atement Mosman Diredors and their controled
entities hold 22,100,001 Mosman Shares, bekig approxima ly 24.0796 of the total
nisnber of Mo,man Shins on hue.

In addition, the Mosman Directon and thet cor*oled entlles held 6,500,000
lallisted Moonlan Op«ons, con,Kilsing:

2,000,000 unbdid Moinlan Options hglyg an ex,rcloe price of ASO.20
each and an explry date of 30 March 2016;

2,500,000  listed Mosman OpOons ha ng an exercise price of ASO.58
each and an exp*y da&@ of 28 November 2017; and

2,000,000 unlisted Moemen Options havN an exercise prlce of ASO.16
each and an exply date of 13 January 2019.

Refer to Section 9.8 for *Irther detals.

of Mo,man ME-

Detaled below Is a table BhowlrU relevant trading prices d Mosman Shares on
AIM:

HMmt#*1 price on AIM in the fOu
months prior to thi date this BIdder 
StatementI lodged wHh ASIC

LoAM traang price on AIM h the four
months prior lo the dia this Biddits
Sti,tement was lodged with ASIC

(No, tra*, price on th. M praoUoable
trating day befori the date Mosman
Inixid #80*

Last avalable dosing •sle toe d Ramm
Stwes (= at 27 JBfluENY 2015) on AIM prior
lothed* th  BIddli § Stalemer* w,is
lodged with ASIC
0,0 mor¢h VWAP of Mosmin Sh,es
before m. Announcement [*e

£0216

£0.0575

£0.175

AGO.4104

40.10025

ASO.8326

£0.0825 A$0.11875

£0.100 AGO.321

 o,mmOH 00.L nb ld-8 * wA 40
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 P# Qi IaOI,11=1 mi= /1,=i In AS lar al,lala,t p,I1,0.- ady, I„,ill,Id I m -IP „di ol
£1481 A

The (NEUE•ns below,how the trading prloe and tac*Ig volumes of Moenlan Shares
on AIM for the period 20 March 2014 (be4 the date when Mosman Shares
commenced tradkg on AIM) #127 January 2015:

Moimm Sh  Plee (UK Penoi)
Ell#14 - 27/IMS

Itle

5

'W i l i l# il #J i t a i l i i & il & ai i t #i i i l ilitial d i i
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4(")00(/1
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1111. 1 1 '

25000000

20000000

150 000

10000000

SCE'U'/0

0

Mo,mm D,1  T, d Vokm, 
20/*14. 0MMS

///////4 ///
DIvld,nd history

Moeman has not previou*, md does notcL,re,Ttly have any liltenlons to, pay any
dMdends.

CorporI goverynol

(a)

(b)

Moeman 18 not oubjed to the UK Corponte GovernMoe Code appicable to
oomparles Ils,ed on the Omcial Ust However, h, 80 farms · 2. :.- 092 lhe
dze Ind natin of Mosman and the con,0&*lon of the Board, MoerrM:rl complles
with the QCA Corpor,§• c. . Code for Snail and Ud-Blze Quoted
Companies (QCA Code) as published by the Quoted Companies Amance (QCA),

The QCA Code was devised by the QCA, In consultation %¥Ith a number of
avimcant hami emal company h.*al as an anernat e , D -1-

governance code applhhle b AIM companies. An shist* code wi proposed
because the QCA .*.: .... the UK Corpora  Governance Code to be
kupproprlat, to many AIM companies

The QCA Code sets out a code of best praclce for AIM compaNes. Those
guldelnes requ*e, among other 0*lga, thst:

certaln matters be speolficaly rese,ved for the board'o decIBlori;

the board should be suppl d h a t*nely marner wNh -, " - (hlok dblg
regu r management financial InformaOon) In a form and d a qually
;,, - : ' 1- 19 enabb R l o d charge Ns duR=;

.Vokime

lia.,1-10 .,de-U,Ill.- Idd-lili.inmt 61
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(O)

(d)

(e)

(g)

(It)

the bowd shocid, at  ast annualy, condud a review of the ell,ellven„-
of the compents and Its subskiarlee' sy,tom d Hemal controls and
should report to Blw,holders thst they have done 801

the roles of c man and chief eoolcutlve should not bee*erciled by the
same indMdual orthere Bhodd be a clear explanation of how other board
procedures proRde protedk age*mt the dsks of concentstion of po*sr
Mthh the company;

a compeny should have at least Ma Mependent nonaoscutlve dhdora
and the boad should not be domlialed by one person or group of people

all directors should be submmed for re·elecljon at regular Intervals subled
to conanued =tlsfactory oerforma7(e;

the bowd should estableh audt mmuneratton and nombation
commm,ee: and

there sholdd be a dlogue with
illderitan g of 04edives.

A. based on a mull•al

The Mosman Bod consists of hvo Emouth Directors, beN John W Barr, the
Executhe Chairman, and Andrew Carrol, e) Technical Dhcky, and one
Nonescuths Director, being John Yoling. Mer corporats decisions of Mosnlm
ar, subled 10 Mosman Board appro"L

An audit cornn,luse, comprising John W Barr and John Young has been
=tibilhed. The audit commlme determh,N the appHcalon of  andal Mporthlg
and Internal cor,tiol pr 1*es, indudN rev wing the effeallveness of Moiman*
f an al repor#M.-1 cont,01 and Alk management proced,ns and the scope,
quality and result, of the e-mal audit The audit conimmse 18 dualred by John W
Barr.

A remuneration conimmee, comprishig Joful Youlg and Andrm¥ Carroll has also
been established. It reviews the perromence of the Emoutlve Direclon and wil se¢
the* -7 ' , clebarnllne the paymerrt of bonlmes b E*ecuttve D#eC 0,8 and
consider bonus and opOon schemes. Each of the ExacuUve D*colors %vii take no
part In dlecussions concerning the, remu,eraoon. The remunerdon commitise Is
chaInd by JoM Young. The remunsr=lion of al Molman*wil be rev ed
by the Mosman Bomrd.

Mosm=1 operates a share deal4 code thst ensures, h accordanoe with and
lub*1 to the provisions of Rule 21 of the AIM Rules, that the Mosman Dir,* B
and appicable employees do not deal h any of Moeman Shares di,N a 01080
pedod (as dellned h the AIM Rules) and *kes al reasonable steps b ensure
complhoe by the Mosnlan DIrec*ors and apploable employees v,Ith this Rule 21 d
the AIM RiA®&

62
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4.
4.1

4.2

43

Profile of MEO

DIsol,Imer

Th. over*ew of MEO and al manclal Irionnation concer,141 10 contalied In
thle BIdder's Sts#,rnerit has been prepared by Moarnan ue*Ig pubidy avmlable
Information.

The Worr,tion In this Biddets Statement concemblg MEO Im no¢ been
Independently v,med. Mosman does not sublect to Applloable Law, make my
representaBon or Menanty, expims or Impled, as to Ole acancy or completeness
of thh Inforrn=:lorl. The Infomilivon on MEO Is not considered to be
comprehervi. You should refer to MEOs ASX mno cements and MECYs
Target S tement, whlch wil be sent to you by MEO won, for more detals
regth  MEO.

0-Mewof lEo
MEO 18 =1 00 and gam company Isted on the ASX (AS)(:MEO) and is
headquartered h Melbourne, Australia. As at the dke of this Bidder's Stat,merrti
MEO had 760,488,387 sharm on issue and a msket caplbnsation of appredmately
A$11.26 mion (based on the last traded price of MEO Shares on ASX d ASO.016
on 23 Jmuary 20151

Oven.. of.Eas Ass,ts

Nes Zaaland - Onihore
Taranaki

Austalla- Bonivel Gulf

AushMa-Bon,p-Ii

PEP 51153

WA•454-P

WA4884'

AL. ,li - Vuloan Sub- AC/PSO, AC/ P51,
Bash AC#PSS

Au* Ilm -Nofel Wit WA-860-P

Al-*a - North Weet WA-301-P

Auslialla -BonapIM Gulf NT/F'68

Australia - TW Ma EPBC 2000/104
Prolects EPBC 2051067

Clha - 0Mllan Bid 9 PSC

30%

100%

10096

62896

50%

10096

100%

Pdadm / Appralla
lexploridon

Exploutkn

Explorgtion

Exuondkn

Explor on

Exptratjlt

40'nild
E ly Pr,FEED

(memmol)

ExpkraNon.
E,Inion ind -wd
of PSCIssublect to

lial imiajoy
approval.

 0-.0..Lk,-d- dd, 8 ,-t 53
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(a)

(b)

(0)

(d)

Ne# Zollsnd - 01,01,0,I TIr==Id (PEP 51153)

MEO ctsrer,Oy holds a 30% non-operatllg participat*Ig Interest h PEP
51153 locabd onehore New Zealand h the TarEN,Id Bashl.

In Aprl 2014, MEO announced a s aged fal7n-In transaction with Kea
Petroleun Plc (AIM: KEA) (KI.) to PEP 51153. PEP 51153 comahs the
P *a oil discovery h the Mount Memenger sands.

The Puks-1 and Pike-2 exploration w,Ills ,¥gr, produoing ol under a long
term production test frorn this fomiation at a gross rute of appro*nately
100 barrels per day (30 barrels per day net to MEO). Kes shut do#n
production at thme exploration wels In January 2015 due to mechanical
problerns wuh the Plike-1 exploration w,11 and the cu ent 01 prices

Au,Dallm - Bonatilltl Gulf (WA45+P)

MEO •us m rded a 100% hhit In WA4844' In June 2011 and
acqdred the Floyd 3[) Be|sm|G 81,vey h early 2012. The permit contal,s
the 2007 Marhla gas and probable 01 dhovery and a number d Fipedi

MEO c rently holds a 50% nonuperath,g pertiolpet  Interest in
Wh454-P.

In July 2013, MEO entered Into a binding *mEd agreement with Or 
Energy Resources Linlted ACN 007 846 338 (a subsidiary of Oligh
Energy Umhd), purmmnt to which OMin Energy Rs,ources UmMd
acqdred a 5096 Intnst |n WA-46+P In retisn for relrnb nhi MEO $6.6
mlion of pamt costs and nsiding 8096 of the Brealnwater-1 wei b a eep of
$35 minon excluding production tes ng. The Break,stw-1 wei cap
amurnes that 65% of Its costs wil be denon*la;ed In US dollars with an
exchilge rats belween tle A$ and US doaars d part y and va be
ad)=ted forthe eo hange rale atthetinle of drllng.

A thorou01 review of the technical Worma on hi led to a location being
proposed for Breakwater-1 as the nominsted well to fulfl the commitment
vfwl for perrnlt year 5 co nerxfng June 2016.

If MEO does not v/lthdraw from tile permit h June 2015 It will be lable for
20% of the daIng Cods.

Austr,la-Bonap ,G#(WA48 P)

MEO wl a,vwded W/4-488·P h May 2013. MEO (x,rently holds a 10096
partiolpalig Interest In WA·488-P,

Awel cu reqi*ed h permit Far 3 commencing May 2015, MEO
Is commitbed lo pay 100% of the coets of this wei In the ned permit year.

Au,hli -Vulcan Suba=h (ACIPSO, ACiP51 Ind ACIP53)

MEO currently holds a 100% parldpalng Interest In meh of AC/PSO,
AC/PS1 and AC/P53.

1
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(f)

(8)

MEO acquired AC/1360 and AC/P51 h labe 2010 for US;270,000, AC/P50
and AC/P51 exp e on 20 Aprl 2015. MEO has ststgd that they In nd b
reapp  and mlah these perm:12 oriN Il they can I. a work program
v th the National Ofrehore Petiolel,n Titles Office v,hich contsIm rio field
 ork h the prInary term. MEO have d sclosec thut based on previous
guidance to hEO from the Natkvial Offshore Petroleum Titles Office: this
may be 11901# to achle,e. If MEO 18 Lnable to achieve such a ¥Frk
progr,n, MEO has stated It would 4Iqulah thi penniL

The AC#'63 pemlt was anwded 10 PEO In early July 2011 and exples In
Apdl 2017. MEO wm need to commit lo d  a wel by Jdy 2015. AB there
are no prospectn b drIN or *28§ to  olow up mapped Ht this Mme In the
perrnIC there 18 a ressonable prospect of MEO rel*,qi,IN*g the pemlit
b.fore thatnme.

Austral/- North W t Shilf (WA alhp and WAjkWV

MEO asrently holdB:

(I) a 62.5% partic*ating Interest and 16 operatr of
WA-360-P; and

a 50% partIolpaUng int,reet and 18·, A, of WA-381-P.

WA-380-P explree In March 2017. There Is a well to be drmed h the pem,lt
by March 2017. MEO may elect to exit the permit before be,Ig commltled
to the dr[Mng of this wei. This 15 a Rely ocer rlo, gh,en the lack of a
compeling meoped pfospe 

WA„361-P =phs m January 2016. No wel ks cominmed for the
remainder of th• pim  hm.

Australia - Bonap/te Basin (NT/P68)

The exploration perm It NT/P68 W,8 flNt awarded to MEO h Februwy
2004. MEO currently holds a 5016 paroolpifng Ii#„ve In NT/P68, which 18

by Ed Ailtrala Um hd (EnD, mm68 1= dred£94 been splt
MON,O areae, the alecia,mod areaandthe Heron  ea, via commercial
Evee,nent bet en the MEO and Enl.

In Odober 2014, Enl elected not b drll an addtloml wei on the Heron
*uctise and to withdraw from the Heron aree of NT/P68. Con,eq
MEO 41 r,gain a 10096 · " 2,· -," . *11,reet h the Heron area, subject 1o
commerclal and reguhtory processes

In the Blackwood ama of NT/P68, Enl has elected not to Mease Its
paracips*g hterest and has advised that It Nands b reemb a 50%
pedcipalng Int,reet

MEO hs,M Indlimd that they have reached an agr•emert wHh Enl such
that MEO *11 exit the Black,wxi block of the permit due to tedy cal and
commerolal reamons. The Heron area of NT/P68 expires on 26 April 2015.
MEO Is cortelde,hU v,hether to negot!ate a rgnE,A l of the pemilt ¥Ath
1,*1 m co nlimerS or to apply for a retenlon kiuM ovirthe Heron

11=mm.de. hy ad-11-8- .

1

1

1
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(g)

(11)

dho ry. It * Nk*thatths He,on area wil be ret=kied by one of these
mean®.

Austrah - Tasslo Shod Prolects (EPBC 2000/108 and EPBC
Im 1064
MEO fuls Commonwealth ern,*onmental approlle to const,1,4 Instal end
operate a shgle three Mtpa LNG plarit lutom as the Tlmor Sea LNG
Project and two stand-alone wild-ecale 1.75 Mtpa niethanol pl ta. In tle
case of the methanol projecim, environmental appro,els are valid until
2052, whle the LNG projed approvah; are scheduled for review In 2017.

MEO Is proposing the staged construcion of h,0 large natural giE
reforming and meth 01 prock,ction pbants, each with produc O11 capacity of
1.76 Mtpa on Its own concrele grsvity suult,re. MEO conartim to work
uth prospeoh parvier; b secure gas for Ita proposed pro*ots.

MEO annoulced h Ociober 2014 0,st USS had been , r- - to
under ke a avalue realkzation Itialve' for the T=Ile Shoal projedz
MEO him ygt to an,iounce asto whether thh has reeulted h any propoile
or commercial ani,igements being progreesed.

Cub.-BlockI PSC

MEO qualned as en onahore and shalow water operator in Cubs h early
2013. MEO has completed negotjsoons for a 100% partldpalng Int,reet h
a PSC for Block 9 In the Republo of Cube. Block 9 covers apprournatsly
2,380 square *11 of predorrilantly low lying *719/ on the north co=t of
Cubm approx)mate  130 klometres east of Havara.

Deta[Ied terms of the PSC have been agreec ¥Ath the Commerr*al division
d Cuba Pet,61eo Union and fhlal PSC doamer,ts have been Inltialled by
the parties. Omcial eooscution and award 18 subject to nnal regulatory
approval,

MEO pursued the opportinity for Block 9 v th Petro Australia Um»ed, =1
unleted Australan company, In the event that MEO 16 Emarded the PSC
and Petro Australs LIm1&ed qualfles for p,ticlpation In Cuba, Petro
ALIstralls Lknnad has an option to sean up to a 40% partiolpat*,g Iriered
In Block 9 by relnbureing Its share of oosts Incured by MEO.

hsoul Ind hii,vis

Baaed on Ing*lals lodged with ASX up §0 27 January 2015, MECY, Con ngent
Resources m ai 30 June 2014 se as foiOWs:

Heron
all'O*

Htfocilbon Gas (84 23
=-  CoMeriate Aol

Bil
(MMI.)

66

1

10

1

100
NTPM

56

1
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46

NTBOB

WA-484-P

PEP51153

(a)
(b)

(C)

TOTAL

Blackacoc
2.*.4

84.*10*
.../.lon

Hyc*oc bon Gas (Becf)

6096 Condon..90 8 OU(MM#b}
Bil"#. EquWer,t
08®oe)
H *oc bon G= (BIcf)
Condenea' 8 01

OU', 0Aletb)
8,rele Emild.i
(M=30.)
1- ydroclbon Gm (Bacf)
Condens- & 01

85rels Eqldvalent
(MMAI)
a./.Ill Equh.*IX
C.lib-)

(1) 1Cd/////8 k//e//w////SI„/ic/*29,///2/,IR®Mt.DDL
¢2) 2Cd,no--ao,f oofC-,mIR ,m
(3) 'Cd -s.*e al,80,r-*C*Rm ces.

MEO Boad of DIr,ctors

Am at the date of this BIddets Ststament the MEO DIreclors an:

(a) Mr Gregory Short - Nor,ascuttve 0-man;

(b)

187

1

32

1

10

0

0

48

271

1

82

0

19

1

1

78

378

2

85

211

69

Mr JC*gen HendAh Executi Dinlotor - Speda Prolects (who MEO
announced on 12 December 2014 wm leave MEO on 31 January 2015);

(c) Mr Shphen Hopley - Non-Exioutti DIrector.

Information about MEOseourlti 

Based on materbal; lodged with ASX up to 27 Januag 2015, MECrs . .4.
secu#ies comprlee of.

750,488,387 MEO Shares

350,000 MEO Performance Rights (all of which are held by Mr Jorgen
Hendrlch); and

14,730,000 MEO OpOOrts = foUGAS:

3

8

227

110,„I, 0 mde/Lhn d- mildi:*I *ili,nlilt 57

1

1

1
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Un*tole MEO Option vAth an =cerolee price of
ASO.50 each and exph,  on 4 October 2015

Unquold MEO 00* dth an =rese prloe d
ASO 60 egoh und ecpn  on 27 October 2016

U„0*md MEO OpMon v,Rh en exen)*se price of
40.50 Ich md ig*1ng on 1 July 2016

Unquoled MEO Opdon with an =ercile price of
ASO.60 eaoh and emq*N on 3 Ocfnber 2016

U,Vid* MEO Option ilth an exerdie price of
ASO.50 each and =pIN on 1 *ber 2016

Unqual MEED OpOon *1 m mercl pdal of
AGO.60 eec#1 gnd exph*  on 3 AprS 2017

Tot•1

1,500,000

2,700,000

4604000

1,200,000

4,330,000

1,800,000

14,730,000

The dkgrEns below show the price and daly volunle of MEO Shaies on ASX over
thet ee yeer pedod ending 27 January 2015:

MEO blre Price
274•12 to 27.1-15

68
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-.BM..Ans

/.///,////1/il///il////Ill////////I///
Asat 27 January 2015, being the Buslness Day before the date of this BIddel's
St//antent

(a) the leet recorded trading price of MEO Shares was ASO.016 per Bhmvi

(b) the one month VWAP of MEO Shares ms ASO.0168 per *re;

(C) the three month VWAP d MEO Sh,es was A$0.0205 per share

(d) the hlghes: r•corded trading price of MEO Shares h the pre,Aous thrge
months vao A$0.029 per share on 27 0*ber 2014; and

(e) the ky'.4 recorded tra ng price of MEO Shares Inthe prev us three
months wao A$0.015 per share on 14 20, 22 and 23 =id 27 January 2015.

47 Substzntlal shal,holde,s

Based on met.*als lodged with ASX up to 27 January 2015, there are no
subst tial shE,eholders h MEO.

44' 1/9/2/"En.. 1/0/'#/40/' In MEO =curmull'

As st the date of the BIdder  Statemen  Mr AndroN Carroll, a Mosman Director,
holds 132,500 MEO Shares. Neither

(a) Mosman nor any of IA controlled ent es; or

(b) any of the other Mosman DIrecton nor their controlled enltlee,

hold my hterests In MEO Bealitles.

me-OM..Ltd- a m  69
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49 Publicly aval hle Inform.Mon

MEO le aoompany Idad on the ASX and 18 subject to the periodic and con uous
disclosure requirements cif the CorporaOons Act and the ASX LIsthU Rldes. Theee
oblba#ons requke MEO * announoe pr- sensitive WorrnaOon m Boon as it
becomes simars of the Womladon, subject b the excepoons for certah oorrndentia
Infomlanon,

For : v * concerniN the financial polltion and gfralrs of MEO, you should
refer Yo the full rEM,ge of Wormation that has been · : · · by MEO pursuant to
those obigauons. ME(78 annual report for the mancial year ended 30 June 2014
Wle ghen b the AS)< on 28 Sep mber 2014. MEO ShareP/9*MB may view
complets coplee of the aucmed consolidated financial 5baterner,IB of MEO for the
years ended 30 June 2014 and 30 June 2013 on the ASX website at
. .: .., i, orthe MEO Mbills at .1 WQ &"'f

Shlce 30 June 2014, MEO hae made a number of announcements to the ASX that
may be relevant to Its f ancial poeltion, Incluc  AER Quanerly Ac#vity Report
for the quer r ended 30 September 2014 on the AS)( websne st JA8Illt,21,]Lcom.au
or the MEO webelbe at w,m.meoeustrala.com.au. A copy d eech of these
annol,Icemen  may be obtained from the ASX ¥,bulte at A.A. . '. t. i: or the
MEO  bell• d www.12**·conlia
In addition, MEO Is required b lodge mfous dodinents with ASIC. Copies of
documents lodged with ASIC by MEO may be .i'   , from, or Inapeded st an
ASIC omce.

A substanl Imaid d *#nalon about MEO 18 Evallable in electronic form from

1

1
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5J

5.

12

Combined Entity
 proach

This Section 5 provides an ovelview of the Combilied Entity folow  the
acqulaltlon by Mosman of el, or a porlon of, the MEO Shares on Imue purm=rn to
the OfFer, and the efFect of the O er on Moarrmn and MEO.

DhcWmer Igaring EO and me Combln•d Enlny I formition

In preprN the Wormation reldng to MEO and the Combined Entlly oonta ed In
this BIdder  Statement Mosman has reled on publicly a-kible Iriformaoon and
thts hm not bean „dependen y vermed by Mosman or the Moeman Direckn.
Risks may exist In relation to MEO of which RE-n In unm,we v,hlch may a ect
the Comblned Entity. If any matedal risks are bown to the MEO DIrectors, they
mint be *closed In the T gers Statgilent to be Issued by MEO.

Accor[Ingly, sublly to my Appicable Law, Moeman maloss no ./ 1 7. or
 nuith (express or I Iled) = 10 the accuracy and completaness d such
Information.

Eff ct of thi complItion of the Ofmr

Ir the Ofrer le BUCCe®SM, MEO Shareholders nho aocepled the OfFer Wl each
receive one Mosman Share for every 10 MEO Shmm 1 - ·l o Mosman
(except in the olrcurnsts,oes described In Section 9.12) and, " ... I become
economic ovmern of (and shareholders In) the Combined Entity,

Group strulri

The . . . * A 111„clin d the Combined Ent  Il the Offar li suooemiul b shown In

Tlidmth-
Um-(1/861

p-Ok...0.k
la,11»,1(10.

MIS/01 Id
CiLI,Ilid

- Z Lin.11
kill'.1/.

Portiolopt, L!:1 iAl.'ll'
1 m-6)

Iloii„m 01 Ind 0=L nlid - mdd,A Blilimmt 61
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5.6

5.7

5J

£9

110

Refer to Section 3.6 for detal, of the #Ict of the Of#Br on Moerna,18 capital
Str;Killre.

Sh holli

The oubs Ttial holden of Moeman Sheree wl not dulge upon completion of the
O er (r er to Section 3.61 Folky#*Ig the Of er, former MEO Shareholders wil
represent 44.98% of the shareholders of the Combhled Enmy (assunhg 10096

1 - of the Offer and no other MEO Sleres are other,vise Issued af»r the
date of thIB Blddets SlEMmenth

Pro le of thi Combinid Entity

The Combined Entity vAI be an AIM-ated 011 and gas explorabl compgny vAth
clversmed IN." h v.m.- hydrocarbon reglons In Austiala and
New Zealand. The Comblned Entity wil benent from a Wong board, an
aperlenced and capeD# nlanagement and mchnical tearn vah ex nolve asset
target generation and project defilopment management exper nce.

Stratigy of tl» Combined Enmy

Mosman aims to either md, or b acquire and develop, oil and gin prospecs In
New Zealand and AustraM. If the Of er Is succes:Al, MEO va become a wholy
0 ned subsidlmy of Mosman. Moernan'B *al»gy 18 b become a signmcant
dlver,med Aus:mna and New Zealand foamed junior o, and gas exploration and
development company, and the succesgful completion of the OfFer would represent
a slgrblflcant step fonvard In achle*,g this goal.

Outlook forthe Combinid Entity

(a)

(b)

(C)

This BIddefs Statemerrt doee not Incklde any fhandal forecastB or projectk= for
re nue or profit in relation to Moeman, MEO or the Comblned Entity.

Mosman conslderB that the bdiialon of f cial forecasts wodd be : . " wid
pdentially misleading gNan that

the projed, and proopeds of Mosman Nid MEO have not reached a •Mge
in their development where a · : ' assessment of fut,re earnlng2
can be made;

the rate of prolect dev pment le sub»ct to Inherent risks *Ii#cle#d  vith
oil or gas grades and quantmes, dflng and process equlpment avalablity,
port and rall access, the Fant*W of promdion I IMnces. extracUon and
Ag*lcs coets; and

the lutin market prices for oil or gas In projecti held by Mosman and MEO
are Wlerently uncertali.

Smmp duty hnplkations for the Comblnid Er, ty

Generaly, there le noduty on thetmnifer of shares, hoa,ver each st=te and
territory of Australia contskz stamp duty provisions wNch may levy duty Nt Igid
conveyance rates on traneferB Of shares In ce,tain landhdder or 'ta,idlich'

82
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corporstions. The appication of the bndholder or 9and ch' proviaions depend on
a var* of fador, such =the:

(a) etate or i#tory the land holding 18 located;
1

1(b) percentage Aterest acqund In MEO: and

(C) value of the land held by MEO.

Moeman wHI pay any Austimllan stsnp duty pa ble on the tansfer d any shares to
Mosman l,Ider the 0 er.

110--•m..a.Eldd •-- 63
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6.

U

Rationale forthe Offer and Intentions of Mosman
ForMs*Looking Sta'In,nes

Thls BIdder  Statemer* Includes fon,gcWookN stitenlents that have been based
on Mosman  current expedalons and predICOOns about futul e."/4 hujuding
Mosman's hkntions (which  clude those detaled In thls Sectkn 6). These
lonurd-looldng stst,rne,18 are, homn/gr, sub*i to Inherent risks, uncertaindes
and assumptions that could MUM actual resulm, performmcs or achie,ements of
Mosman, MEO and the Combined Entity b dmer materialy Rom the -': I I

..

and predldions, expressed or hpled, h such fon,wd#ook* stialements. Theee
factors Mude, among other Olings, thoes Nks detalbd h Secilon a

None of Moeman, RB omcerB, nor permons named In this Bidcle,s Statement with
their consent or any person Involved In the preparaOon of thls BIddees Statenlent
makes eny repreeerialon or v=r„lty (express or Inplled) 88 lo the @CCLENCy Or
Relhood of any forwwcWookIng 5 3- - . You aro cautioned not to place
relance on these state,lients In the everit that the outcome Is not achieved. These
st=tementz refled vk*,s and opinkns as at the dals of thle BIdder'B Statement

RaSo, 9 forhOfkr

(a)

(b)

(C)

(d)

(e)

Moornan believes that there am a nlimber of key sht,glo and nnancial ben,fl& that
wil trise from the succ ful aoquisltion of MEO by Moeman, Theee Incklde:

complernenlig Mosman's eodstlro por00110 of oil and gas projects and
enal,Ing that Moomm has a dkr,med asset portfolo wth hhish h a
-lety of h,drooarbon r,gions;

knproved acoees to capital marketg #ely to be able to provide addltional
capital to de,dop projects and to support the valuation of the Cornbined
En«ty;

provie  access to the experise of the Mosman Dlrecton, wh Ich wl be
brought b bear to accelgrate the z , ,, : t o f MEas eods:  asset,i

the benefits of soa  and of a Mersmed por,010 of explormOon assab In
order to preser¢ a mor, alhdh• Iriveiiti„ent proposition than MEO or
Mosman as standalone entities; and

deploymerit of cash resocirces to#ards Investment In near-production
assets whth preeent Improved oppoltinmes for Mosmi Shareholders h
the shor medlum tam.

all'll,"In's Ine,nMon. illruirlib' rlip'le'll" MEO

Mosman has reviewed Infomlation hat has been publoly released h relation to
MEO, 11. currer# acovities and Its plans forthe Un. Mo,man do. not currently
have knowledge of al malmil Ir,formcilion, facla and 019„71*ancee that I
necessary *2 assem the oper<Oonal, commercial, laxa#on and fb,ancial linploaUons
of Its /,rent /1*///Bons.

Mosman inmnds lo conunue the buskiess of MEO h the manner in v/Nch It 18
currently oonducted and maintain MECY® 000* and prO|edB inti It le able to
conduct the Strategic Review outined below In Section 6.4(a) This review is

1
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(a)

(b)

(C)

(d)

subject to any varlaUone that Moerrin considers necessary In Ight Of 18 techrikal
and opera#onal expelience and upertise and the resources of the Comb ed
Entlly.

As ouch, It Is Mosman'§ clmr* Inlw non, on thi basls of the Infomlation concerning
MEO which le Icnown to Mosman and the mdst*41 dicurnstances affeclng the
buslnees of MEO Et this Ijrne, and subject to the Strategic Review (outlned In
Section 8.4(a)) and Moeman'B int,Mtions OLS,ed In Section 6.4, Section 6.5 or
Section 6.6 (as apploable) that

the business of MEO val o®e,¥Ase be conthlued ki substant ly the same
mBnner ag R is pre®er# be*  conducted;

no mRIor changes will be made to the buslness d MEO,

there will not be any redeploymerrt of the fboad assets of MEO; and

the present employees of MEO %viil,gely be retahed ancUor redeployed
to support the expanded Mosman team as is most appropriate,

mo,mang In nlons "Macquires 80% ormo. of the '10 Sh.1.

0)

tf Mosman acqu Iree a Relevant Inhicest h 90% or more of MEO Sharee Lmder the
Offer, and lo becomel entitled to proceed b the compulsory acquisition of
outitdh MEO Shares In aooordance with Part 6A1 d the Corporations Act
Moiman* Illentions are as fol vs:

Shei* Revjew

(1)

Subject to v,hat 18 dl dkw gd '29#'Ntwin' li this Section 6.4, Momman Inbinds
to undertake a detakd mview of MEOs adMtles, assets and labiltles to
evaluate their p,ospecm, **Ic relevance, Andhg Mqi*.menll and
hn*l i : ,: (Ser-gle Revil,v). Thlo may lead to modmcation
of Borne of MEO'8 exidng projects and actMtles. The Strategic Review
w  provide the main pla#orm for Moeman to under ke:

a *chrical review of the oil and eaa projects of MEO with a vI,m
to expedmou,ly detmT,In g v,hich of Ihose projects warrant
conanustion of *,pra-sal and explor,Oon ac#vitles by the
Comblned Errtlly anc!/or the Illalmenance of an interest via
famlioolnt vent,re arrwigements v,Ith third pariesi and

a detailed stratagic review of the corporate and admlnkstrative
functions and overheads of MEO and /1 leak, v,here poe*le, to
effect a reduction In relaled expenaes through the rat nalisation
of the corporate and administmtlve Bfru06Jre and operu#ons the
Combined Entity; and

IdentHyind assess lheapeomo areas thmt may p,cvlde bensf  10
Mooman and the expecl»d costs and  ne *,nes.

To thle end, Mos,nan *Dends 00 prep,e Ind ,: a bialless
htegmtion pl-1 with m view to ensurk,g that MEO'§ memeta are opernted in
order to ma)drnloe th- vakie and long term viability and nia,drnle*,g the
retl,ns of shareholders of the Combined Ent#y.

bl.ZO.1--8, m,  06
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(b)

(C)

C0

(d)

(e)

(g)

Comp./=de..EO ..4

Subled to the Corgoralon, Aol and the MEOY constit,*Bon, MInnan d
Beek to repk,ce acme oral of the member, of the MEO Board with lt, OWn
nombees. As at the dab of th» Bidders Sts*nent, Mosman has not
de#IrmIned v,hlch members of the MEO Board ,/11 be refumoed. Mosman
wl Iek a nulagement taam and boe,d thit has both the relevant
capabliee and experience b execlf» Mosman  relsed strategy for MEO
and the Con*Ined Entity,

Complillory Acg.1.Hion

Ir entitled to do 84 Mosman Intands lo proceed with the compulBory
acquisllon of any MEO Shang not acquAd under the Offer In accordance
with Part 6A1 of Ae Corporatiorm Acl

Burat of Cor,vortible Slicurmies

Ir entIOed to do 84 Mosman Intends to ofFer b burout all holden of
secillues In MEO v,hich are converttle Into MEO Stures (Includhng the
MEO Opdons and MEO Perfolmance RIghts) in accordance v,Ith Part 6A1
of the Corporations Acl

Corpor  ome,and,m--

Subject to the Shtegic Review, Moernarl **1* to conthlue to conduct
the MEO business. Moemon wUI however cgnolder hoorpormar  the
Arlotions pe,*xmed by the corporite heed offloe of MEO Ato the
administriove *Lictise of the Moenwn Group 80 mt such functions are
perfomled *orn Mos,runt e dal# corporate omces h Stney.

Slilect to the Strategic Review, the preeerrt emplojees of MEO wil hgely
be retalned and redeployed to support the eo panded Mosman team as 18
most approprlata It 18 coneldered that the 81(11 88¢8 of the exisIN PEO
emp ,- and Olatof the Moeman employees leoomplmentq h mi•ly
respect and thst therefore, Mosman antldpates havh,g no clmc tles
illegralng the hwo wxwk for,M/l Moernan Intends to *cuse employment
arr ements v,Ith MEO# eod-lg emplotes.

ASX Uung

Moernan val malntt MEOs listing on the ofTIda Ist of the ASX while It
cononues b meet Ita ASX Ist*U requhmentB. MEO S eholders are
ale,ted that In this dra,nutance, the Iquldlty of MEO Sh es may be
InsIBrially: ,- - ...

Elminatil of dupllion

To the emnt twit acijvlties End Ainctions, Includlig management
presently carried out by Mosman und MEO %vii be dllplcated, such
ck,plicaaon wl be el nated where It Is econornicaly emclent to do so

1
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18

(h)

(a)

(b)

./-tdal.deooo# p-

Moe,nan  ands lo conck,ct a revIG¥, of MECYs accol,rtjig :01 u, It b
expeded that this revls# will result In the adoption d Mosm,rs accounIN

...man' Int'Ions "N acquires 1=s thm 9096 but mot, 0'n 50% of
11» MEO ShIMI
Moeman reee,ves Is right to declam the Offer he Rom the Conation detaled in
10.11(a) (or any other Condition), although It has no Intantion lo do 80,

If Moeman ware b dedam the Offer he *or,1 the ConclUon detaled h 10.11(a)
v/lthout becoming entitled to compulgorlly acqulre the outs*nding MEO Shares and
at the end of the Offer period, MoemS,1 hes a Rels#•rrt Irrterest ht less than 90% but
more than 5096 d the MEO Shares, Mosman's Inlen#one 58 88 follows:

Gm./.1

Mosman wil Implement the I,iteritions deldled h Section 6.4 abow to the
extent that It Is economically feastle and subject to the requirements of
the , : - " · Act and any Appicable Law. These tri#Brroons speolficaly
Incklde thoee h respect d the Stratag10 Review, corporate rn ra,

omce and emplo es, ellrr*=tion of duptioalon and general
business IntegraUon.

A.A. m,lor . I.-

Subled b the Corporaions * Holman Wends to become adhely
Involved In detemWng MEON capital rn agement pokles and controli
the strategic direcdon of the bu,kiess of MEO. Addltionaly, If Mooman
recel.,i= . .I ·'' . under the Offer that bring lt, *hareholding to more
than 75% of MEO Shares, It win be ln a position ID eme the w)<M reqlled
for a Ropeolal reoolut#* at a meet*g of MEO ShleholderB, ThIB would
enable It <0 pass res*lons, for example, to amend MECYs consatution.

Molman' In Br ons .M .equir,8 ... Ul".Wh of thi lEo Shares

Mosman regerves Its right to declare the Offer free from the Condlion detaled *1
10.11(a) (or any other Condition), althou  It has no Intention to do ao.

If Moiman were to declare the Oler free from the Condition detailed In 10.11(a)
wmtout becomb  entitled to compullorlly acqi*e the olht=lding MEO Shares and
ate»endof the Offer pe,lod, Mo mm hasa Relevant Intereet In less than 5096 of
the MEO Shares, Mosman wl seek to Implement the blte,ivons detamd In SecOon
6.4 above to the extent that It 18 economksly f-amlble and =Iblect to the
reql*eme,its of the Corporations Ad and any Applicable Law. These iritentions
specincally Include those tri respect d the Strat,gic Review, corpor  mattgrs,
corporate office and employees, ellm,Btion of duplcdon and general business
integrsoor, and may Include seeking the appolmment of Mosman non*taled
persons to the MEO Board.

lia,Ii, 01 ind O=#il -BIddiA lialli,lit 87
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67 Umit=Hons In glving efhd to In**1»

There may be  tations to Mosmanh abity to glve •fbd b Itii Intentlbns as
ot,Ulned h thls Section 6 due to the legal obllgatlons of the MEO Directon b have
regard to the best hteresta of MEO and MEO Shareholders: Inolud  the right, of
nl ortty shareholderl, and the requhmer*a of the Corporalons Act and Appicab 
Law. Mosman may require legal and flnancIN advice before dec dIB what action lo
to e hi oorwl® on v th the ..hris de.* 61 thls Section 6.

1

e.
-
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Australian Tax Considerations

(a)

(b)

(C)

(d)

(e)

(b)

The folow#W idine,y li a general outim of the prin®el Au-allan licome mx
and capibl gah   (CGT) as defhted h the /ncome Tax Asselmd Acf 1997
(Cth) consequencee for MEO Shareholders who accept the Offer and dispoee of
their MEO Shares 10 Mosman h . - · ·' . with the Offer.

The *un,nMary In th18 Section 7 Is baled on Australan tantkin Inw and practice In
affect st the date of Be Oler, It does not consider any propoeed changes bythe
Australlan (30%.,11,71.,it or iny draft  g Uon swinkv royal ascent It 18 riot
h,banded to be an autho,Mattvg or comprehenalve araly* of thet=ation laws of
AUshila, nor doeslconsiderany •pednc facts orol - 1 . thatrngy app4 10
paricldar MEO Shareho ers.

Further, It does not deal v,Ith the im=tion consequences of d sposM of MEO
Sharee which may havi been Issued under an employee sh,e scheme, which may
be subject to speclfic tax pruvI ons.

The Austral n tax consequences for MEO Shareholders of disposing of their MEO
Shares vAI depend on a nlmber of fechys 00Ing:

whsther they se an Australan resident or non-resident for tax purposes;

jisther theyhold their MEO Shar= on capltd, revenue accour,l or as
hdhU 611**Q

when they acquired thet MEO Shares;

v,hether they I in hdMdual, a company, a trustee of a Sust or a
complying BU · , · entity; and

whether CGT rolover reaef Is avalable (e.g. scrip for scrip CGT rolover) -
refer below,

The summary h this Sec ion 7 does not consltu  tax advice. Given the compa„ifity
of thetaxalon leglelation, MEO Shareholders should seek luependent taxalon
advice regarding the tax con,equences of disposing of MEO Sharm glven the
peivalr clrclmstances which apply b them.

T*con•equenc,s kr MEO 8*IliolMM

(a) Sli,fliolders holang HEO al=u trading stock

MEO Shareholdem who hold their MEO Shares m trading otock (ag. as a
share trader) wil be required to inok,de the value of the con,Idefition from
the dispoed of their MEO Shses In their 858088able hcorne.

Sh holdiM hoking HEO m=- on-accou*

MEO Shareholders who hold their MIEO Sharee on revenue account and
v,ho •crnpt the OfFer should baide the arnoin recelved (the nwkst v,kle
of the Mosman Shses) over the coet of acquisition of the MEO Shivs =
Ordhary assessable *come. Where be maMcat vakie of Mosman Sharee
18 lees than the cost of MEO Shares the lom Bhodd be dahned as a Mx
deckkation.

 o,r-2-..1 .& 1dd,n 81 mnt 69
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(C)

(d)

(e)

(1)

(1)

Non,®®idenE MEO Sh,eholders holdbg MEO 81,Ii,I = tradhW
*doron--coune

MEO Shareholders who am a non-resident of AL,Btrala and whose MEO
Sharel wIM acqulid astradblg slock orothenvise on ra,nue accolmt,
should seek their o#n profee®lonal tax advice. The Autralli tax
Weatment wl depend on fac ors such m the Bouce of iny gali and
 it# a dodibli Ax agmement mdats between *0* co  of reeldence
and Australa.

Non ..d lEo Sh-eklefs hokIng .D #-- on .0/
accoux

MEO Shareholdem who are not reslderrt In Australa for tax purpoees WI
generaly only be Bublect b Alstramn CGT on the disposa of MEO
Shares m

(A)
(B)

together with their Aseodatl, they drectly or Indreotly own at
Ingu 1096 ormore (by value) of the sharee In hEO:

atthe Arneof %ie dbposal; or

throughod a 12 morh period beglnnlr  no earler  an
24 months before the *» of thecisposal and ending no
later than the t*ne of the *poeal; and

If more than 50% of the market value of MEOs assets is
attributable to taxable Australan property,

subject to the term8 of any applicable double tax agreemert

Non-reslderrt MEO Shareholders may obta  rollover relief In very Uinltid
c*cunstances.

It Bhould be nobd the the Austrailan Government has propoled Borne
changee b the CGT ndes affedng norwesidents. These changes have
not been Introduced at the date of the Of er and have not been considered
In the summary In this Section 7. It Is therefore Imperstiv, thut non-
residents seek Mependent tax advioe to connrm thet Australan tax
position.

MEO Sh=,holders hdding MEO Shlies on HPIC =court

In broed Wnls, the Australian Bx con,equence, for MEO Sh holders
who hold thar MEO Shw= on capital account and who accept the Ofhr
wl depend on v,hether or not tuip For *ap' CGT rollover rele¢ 18 avaIlle
and, If avalable, that this is eleded, The folowing discussion In Sections
7.3 and 7.4 considers the general Australan tax coneequences for MEO
Shareholders wherl:

(l) CGT rolover renef Is available and 18 elected; and

CGT rolover relW 18 not m,alhable or 16 not elacied.

70
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1A

(b)

Accipla„I of the Ofler where CGT rolover *bf b avall#• and
.#.abld

Australar,·resident MEO Shareholdern may be entitled to *Ip for scrv CGT
rollover relef h respect of the consideration r rable to Mosman Sheree wher, the
exchange of the shares nould othervAse realve EMI v capital gain.
Broadly speakN, roiover reW le Evalable to shareholder, who e=hange shE,es
in one compmy for shares In another compmy where the 2' · le made
pursuant to a takeover bid and provided certah qu,Ifyb,g condlions are sat led.

In broad terms, these quallf*g conditions hclude:

(a) the requirement that Mosman must make an ofFer to al MEO Sha,Enolders
to acqulre their **4 shares on substai,hly the same temle; and

Mosman muot become the oui,Ir of at led 80% of the w#W shar. In
MEO as a consequence of the Oler.

Note thst other requ,ements muet *0 be met to quantfy for the rolover rgief.

If al the qual!*g condIOons ar, =figfied and a MEO S reholder elects for
rolof,r rdef to apply, the rollover re[Ief le avalable and the capnal gah ar g am
disregarded on the disposal of MEO Shareholdern.

The eff,ct d the rolover relef le thal thi MEO Shareholder  btal capital gain will
bedeferred untlthey dispose of their Moernan Shams.

The CGT cod base of the new Moarnan Sh=es acqdred h the exchange Is
deesrmlned by reasonably at ut*ig b It the CGT cost base of the MEO Slifires for
whloh a rollover wl obtakied. For example, under the Ofbr the oost base of a new
Mosman Share sholu broadly be equNalent to the or Irs] c=t bmae of the Burn of
10 MEO Sharm Futher, the MEO Shareholders wil be taken to acqum thel
Moernan Sfuns st the Orne they o gln,Ily =,gulnd thelf MEO Shares (for the
pl,pose of detsm*Ihm any enUUenlent to a dleooint on wn othenvise 88888®able
*1,1 gain in relalon bo asubeequent de-lg in their ne# Mo,man Shares).

As d culeed above, roaover rell wl only be Nlable if al the qua *g
concitons are salsfled and MEO Shareholders elect to apply for It

The election to UU1188 scrip for scrip rolover relef Is evidenoed bythe mamer In
which the tax retlm for the relevant income year 18 prepaINd altholgh It may be
pruderit to keep a wrman record of thst election with you tax records

Molover relief 18 not avallable If MEO Shareholders reallse a capml loss on the
dlsposal of their MEO Shares

Given the compleodty of the provisions govaming rolover renef end the valious
qualfying cond#Aons that need to be astisfied, MEO Sharehold®,8 Shoidd seek
* ependel,t Imxation advlce regardI ng th- parUciar c ol,nstanom.

Accipti:,ci of the Offer wh,re COT rolla„. rell b not aval*b or b
not lk-

Accep oe of the Offer 18 *ely to Avohe a aposal by a MEO Shareholder of their
MEO Sharm for CGT purposes.
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An Auslralan-resident MEO Shareholder mey make a capital gain or capHal loss,
dependlig on v,hether th- capital proceeds from the =ch We are niore ttwan the
coot be= of their MEO Shares, or whether thoee capital proceeds are less than the
cost base of those shares.

The capital proceeds that a MEO Shareholder %vii be taken to hme recehed In
respect of the r: · d their MEO Shares d generaly be the Ire¢ket wilue of
Mosing, Shares on the dati d Irnplementation of the Offer.

The cost ble of MEO Sh res dl generaly be the oost at vAlch they were
acqlired hlolud g any Incldentml costs of acqul,Ition.

Where the snount of cepltal proceeds recelved by a PEO Shareholder In r pect of
the disposal of their MEO Shares la greater than the cost base of thoes MEO
Shares, then the AEO Shareholder should mahe a capital 90*1 for Australin CGT
purposes.

Where the amoult of capital proceeds rec ved by a MEO Ster,holder h reepect of
the disposal of th- MEO Shares Is less titan the reduced oost base of Ihose MEO
Shar=, then the MEO Shareholder should reallse a capltal loss for Aushhin CGT
purpoled Where It Is expected that a capital gah wil reeult, If a MEO Shareholder
does nd Ned for rolover relief, or thst re¥ 18 not avalable, hen pe•ijal tax relef
mgy be avalable In the form d the CGT #fooint

Specmcally, where MEO Shares have been held for at least 12 months before thel
disposal, a MEO Shareholder who 18 an Ind]vkkial, a oomplying ou,
entity or thetrustee of a tust may be able to reduce the capital gail arl,Ing Rom the
dlepoeal of MEO Shares bythe CGT discount (refer below).

Subject to the MEO Slveholder havktg any ceoltal losses or net capital losses
from prior Income yeart where the CGT discount 18 available, englble MEO
Shareholder, v,Nch we Indlviduals or trustees of trusts win reduce the capital gain
arising on the diposs of MEO Shares by 5096. For Inilviduals, this reduced gatrl
Bhould be assessed at the MEO Shareholdefs marginal Inx rate. Truslees shou d
seek specUIC advice reganlig the tax consequences of detrbutions albutable to
disoounted capital gah.

Subject to the MEO Shareholder ha*10 any current year capRal lowes or n•t
capital 108886 Rom prior Inoorne years, where MEO Shares are held by a oomp#Ing
superannuation entlty and the CGT discount 18 avmllable, the discount val reduce
the nomlnal capltd gali onthe disposal of the MEO ShEN= by one-third.

The CGT discount le generany applied an,r taklng hto aocount any clmerrt year
capital losses or net c*tal lones from tor Iloome years. MEO Shareholders
having any capital losses or net capital lomes from prior Inoome Wais should Beek
mependent advlce In relgtlon lo the polenOal avallabilty of the CGT *mils,L

Compar es are not ent!6ed to the CGT chcount The ompll gal or cadtal 1088
realsed by company MEO Shareholden wil be calculated Mth reference to the
capnal proceeds 1888 the coat base or reduced cost bese of the MEO Sharee
Where a compily reanses a capital gain, It may be elblble to reduce that gabidth
capital lomes from Bior hoonle yeen. We recommend Mt companies seek
priessional t= advice In relation to the avmllabllity and dedud HIty of cepil
hi.
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7.5 GST

(a)

(b)

(C)

The prov lon, acquisition, or'-: · of shares for non-monetary conekler=Uon wil
not be subject te GST. Accor(*gly, no GST Bhould be payable on:

the disposal of MEO Sharm b Mosman;

the 158118 of Mosman Shares; or

the mtin disposal of Mosm,1 Shares,

MEO Shareholders who are reg red for GST pirpoles may nd be enoM„,1 4 ful
Inplrt tax credltB for gny GST Incurred on costm associated with acquirklg or
dispo/hg of -. 7 In Moeman or MEO. MEO Shareholdern should seek thet
own bix advice hi this resped
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8.
8.1

(a)

(b)

(0)

Risk Factors
0,0.n'lew

The b,igi,leas act vitlee of Mosman are subject to varlou, 0,ko thst m•y bnpact on
the fubn perform,Ice of Mosman and the Combined Entity. As the Combined
Entity wil hdude the bushless of MEO, MEO SIveholders =e ahady expoeed to
some of the risks detaled h, this Section 8.

Some of the Meks de¢Bled in this Section 8 can be mIUgated by the use of
sgreguard: and appropriate 8, ams and controls, blrt Borne Se oub;ide the control
of Holman and cannot be *lgal.

If the Offer becomee uncoldmonal, MEO Sh,eholders who accept the Offer v,11 be
hvedng In Mournan =ld Jecorne Moeman Slweholders. In those circ stances,
MEO Shareholden val:

codnue to be exposed to the risks assod,ted with an Inveetment h MEO
as a result of the* hdlrect Ilterest h MEO through their Mosman Sharee;

be exposed to the risks which are apeclfic to an Investnect In Mosm=1;
and

be exposed to additional risks r*lbig b the Offer and the Combined
Entity.

The Bidpd Mk facton are siimmaitaed b law. Nole mat ulle ddI =e not
Intended to be an eodlaustive list of the risk factors S ,/hich Mosman and the
Combined Entity will be exposed.

MEO Shareholders shodd read thls Biddets Statemerrt oarefuly and coneult the 
professlomI advleers b,fore deciding v,hether to accept the Offer. An Inve,vilent l,
Mooman carries noguarantse with respect to the payment of dMdends, retim of
C.*NI or the prlce at "hich Moernan Shlig v,Ul trede and shoukl be cor efed
speaa"ve

Rilks **4 tome Ofhr

(a) licen,- SI,IMI,oldi Approvil

The Offer 18 Sli ject to a condition the before the end of the Offer Pe,lod,
Mosman Shareholders soprow, by odliary resolution, the acquINOon d
the MEO Shargs by Mosman under the OfTer forthe · : - - of Rule 14 d
the AIM Rlles (refer to Secaon 10.11(b».

MEO Shareholders should note that the Offer will remaki subject to the
Condition In Sedon 10.11(b) imiess and untl It b eatjded or wil,Aid.

As the 0#er Is for 100% of the luued share caplid of MEO, It is ourrer*
considered to be a 9,verse takeovet for the puposes of the AIM Rlies ae
It =ceeds 100% of certak, 01808 *S  prescribed by the AIM Rulee.

If the mlmum accep noe Condition (refer to Section 10.11) Is satisned or
waived, then:

1
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(b)

0)

C")

Mosman Shareholder approval of the Offer wl be requlnid (which
18 asrer,Oy a Condillon); and

Mosman v/11 be requIred to pubish an AIM admleolon document,

Bave that If Moeman v, Nes the mhhnum acceptance Condition and will
not acqu  suah number of MEO Shares so as to Digger 9 9everBe
takeover under the relevant AIM Rules clas te-, It wil not be r•qu¥ed 10
obtain the approv,1 of Moeman Shareholden and publish m AIM

*' ' ' · dooL,nent RARAd on dlmo=*ns 10 dale v,Ith AIM, Mosman
der,tands that It v/111 not have to obtain Mosman Shareholder approval
and publish an AIM admlosion doomed If It will end up with appro*imt*
36% or leu of the MEO Shwes the sub»ct of the Ofier (based on the
current pub[Icaly avalable financlal Wormation for MEO and Mosman). In
such circurnet,noes Mosman val also wahe the Mosman Shareholder
app,ovel oondAon,

Rgfer to S**lon 6 for detals of Mosman  Intenthons dependlo on the
level d acceptances of the Offer.

If Mosman requhs Mosman Shareholder approval for the 8-Quisltion of
the MEO Shares under the Offer for the plxpO,88 of Rule 14 of the AIM
Rules (hs*lg regard to the level of accept noes and eopication of the
relevant AIM Rules olass 18*1 Mounlan v,m vary the Ofier by eodend#,g
the Offer Period for a period to provide Mosman sumdent time to prepie
and pubish an AIM admission document and convene a general mee«ng
of Moeman Shereholde,5 lo approve the aoqi*;Ition. Moe,ren wil send
eaoh MEO Shinholder a formal notice of eldendon d the Oler Period.

Should Mosinail Sharehokiers fall 10 M,prove the acquisition of the MIEO
ShareS inder the Offer for the pL/pO,88 of Rule 14 of the AIM Rule,
Mos,r=1 vA not proceec vAth the OfTer.

Refer 10 Sedion 10.13 for further details

h- of Mo,menbl .. .srCon-*

MEO SIwnholders are being ofFered spedfic quantltles of Mosman Shares
m consideraton under the Offer. As a res* the vakie of the Offer
ConBIderstion will fluchlate deper#,g 4)oIl the market vakie of Mosman
Shares and on the governing £ to AS exchange ruta Accordingk the
market value of the Mosman Shares st the Wile you recehe mem may vary
BIgnmcantly from thet market value on the date of your accept,noe of the
Offer. The v,lue of M/mi Shares can be expeded to fk,ohmle
dependhg on v ous facton #11*114 general wr Ade econo c
condmons, changes In government pol Ides, hve®tor percepOor,8,
moverneriti ki hterest rates and stock markels, varlations Irl the operathg
coets and costa of capital re*acement v/hlch Moarn,1 may In the futtre
requke.

As at the date d this Bidder's Sts#nent, the Inipled value of the Offer Is
A$0.011876 per MEO Share, bied on the doelng price for Moeman
Sh es of £0.0626 on 27 January 2015 (the last tra Ing day for Mosmm
Shares on AIM prior to the date of thle Biddets Stabment) wid an
exchange nate of £1=A$1.9. This Inplled value represents a discold of
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CO

(0)

(d)

(e)

(g)

(11)

20.83% *the k;st traded price of MEO Shene on ASX (being A$0.016 on
27 JamJENy 2016),

Sul»riorp Opol.

It * posalble that a superior propoed for MEO, which 18 more sttrad* for
MEO Shareholders tfan the Offer, wil emerge h the fut n If the Ofrer 18
successful, this may mean th•t MEO Shareholders wol Id not obtain the
binent of Inyouch propoial,

As at the date of thle Blddets St=tement, neither AEO nor any thlrd party
hes made any aly,ouncement v,Ith resped to a compet*W takeo, r
propoRal for MEO or an mnernati,8 comparable wi,„igement

Rol lowir 4W

Mosman may not acqulm the nlinber of MEO Sharee sumclerrt to brhg Its
lotal Interest h MEO to at least 80% of MEO Shins. In this 0884 8Cr1p-
for-scrip CGT rolo,mr relef will not be available b holders of MEO Star..

40-1.. than 00% of MEO m..

It Is possible that MEO Gould acqLim less thm 90% of MEO Shares on
Isoue under the Offer. The exletence of a mklority Interest In MEC) may
have an  ped on the operations of the Combined Entity, although this
6tlpact wl depend upon the #nate level of MEO . ' 6 aoquired by
Moaman.

Se  .*and prnn»ne ch ges

Stamp duty and other goverrment charges may be payable by Moeman h
relalon to the 0#er. The amol,lt of theee ck,Oes and charges may be
m./1.

Fo,wixldook g li,lormation

Certali Wormation in this BIddets St=tement oonstltutes form,rcWookh,g
Information th* Is sub»ct b risks and li,cartalntles and a Asnber of
assumpdor,8, which may cause the actual e*perdture d the Combined
Errtlty to be different frorrt the expectations expresved or hiplled In this
BIdders Stihwner[L

A.#Ng..
In preparblg the Wom=tion relaOng to MEO cor*alned in this Bidder's
Shtement, Mooman has reied on publcly avallable Infomallon. Rlsks
may exist h relation to MEO (whia wlI affed the Combined Entity) d
whlch Mosman 1* 4,181,•re. If any material Nks are Icnown b the MEO
Dholors: they mult be :- *' - · in the Targers Stat,merrt b be Issued by
MEo.

There 18 a rllk that IMormation provided by MEOand ullised by Mosman In
fomlulao ng the Offer and preparN this Bidders Staterne,it Is not complete
or mat=lany coiia
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(b)

0)

(I)

C")

Specme r./ .*Ing b Mosman

(m) N•,d to obealn I*,11, Ihindhg Intl» shoitt,m, Mum

(1)

The Moeman Board beleves ils ol/led ca* MIN,/es 41 be adequal• b
And Its exploration ac<Mt;ee and satisfy Ito corporate wd admhlistradon
e penee for the period up to 30 September 2015. As detaled tri Section
2.10, Mosman w/ be requled /0 raise additional fur/3/12 prior to 30
Seplimber 2016 by My of equly capW ri._bgs I a *ac•ment(,6

There can be no asel/ance that the required addloonal fulds will be
0-lable on acceptable *rms, or at all. Mosmarts failure to obtain
eumclent funds If and  en0Codd:

delay or suspend Mosriwits BctMties, business plan and other
04.dives; or

have a mat,rial adverne effed on Moeman'B bus tess and Its
nrz,ida conatlon and performslce Nid Mo,maA ablity to
conAnue m a goN concern.

In addition tothst referred to above, Mi fulding will be requhd h the
futln. Refer to Secoons 8.*0) and 8.4(c) below for Asther detals
regar*10 Mosman's and the Combined Entity  Aindtng requ ements.

Mo,mah .bld ..0 ./ b .#I...0v ch ..4.
./2.#il<....IN.

Mosman'o prholpel assets comprise petroleum m®loralon permits In
Aus#alla and New Zeahnd.

The holder of an exploraoon permit In New Zealand and Australa hi the
folo¥Ang rights and obiggllons:

New z=land: provided the permit holder complles with the permit
condmons and Mth the Mnents Act and Us aseockited
regulaOons, rules and programs, title to the exploration permit will
be held for the ff permit terrn  th a right to e#Ind #B ckntion for
up to four years forthe purposes cf appraisal of adlecovery. The
permIt holder has an exclusive rlght to apply for and to recehm a
petroleum mining permit If It can be sal,fled that a petroleum field
hum been discovered m a result d ao:Mtles authorlaed under the
explormaon permit

Weatgrn Australa: provided the permit holder comples with the
permlt conditions and with the Poh n and Gedtionnaf Energy
ReaouGS, Act 1967 (WA) (Pltrolmin Act WA) and Its
assoclated regulations, title b the pemllt can be held for I Initial
* year  cm and Ihe pemilt can be r,n,Aed for two ludher  ve,
v,Ith 5096 rel*Lithment of the pemit area at the end of each
 errn. Upon eetituhhig an of a discovery the pennlt hdder heo
the 00* 10 809# for aritention leme or a pehiaL•n produc on
loence over that area;
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(0)

(d)

(11) VIobria: provided the permit holder oomplles with the permit
condltione and with the 08hhore P*robeum and Greenhouse Gas
Storage Ad 2008 (VIC) (OPOGS Act) and |13 assoc|Sted
mguhaons, Atle b the permit cM be held for an Inmal sbi year
*,rrn and the permlt can be ren,wid forseveral f e year periods,
with 60% re qListin,ent of the permit area at the end of each
brn. Upon establ*hN a location of a disco ry the permit
holder hw the right to *,ply for a retention lease ora procklction
licence in relation b that location; and

Northern Territory: provided the permit holder complles dth the
pemlit conditions and with the Ps#oi.un Aof (NT) (Pltrol,um
Act NT) and Iti asaoclated regulations, tltle to the permit can be
held for an Initial #ve year Mm and the pennlt can be renm,d no
more than D,Ace ovef a reduced 07 genera 5096) area of the
original permit Upon estabishing the preeence of p-oleum of
po%,RM cornmercial quentlty and quality the permit holder has the
right to apply form retention licence.

1 0=01**ner  op#= mu l./. subs mi,1 cap.
-en-- Mo- MUb.-- mobwn need,d o   or
 ,unchU on saBIllcto,y *,Ins or odlenv,4 whlil could n,ililli*
adv=..ly IN.ct thi bu,In=i. proopicts ind 11„,IN:lil conation of
Molmm

The euccessful extraction of ol ador ges requires very BIgnmcant capital
Investment Delays in the construction and oommlealon4 d any of
Mosnlan's hy*ocarbon expknh or prodldIOn projects or other
tecly,Ical dmloultles may rmult In projeded taiget dates for relaled
production behg delayed andor further capital e,®endlhn be g mquired.
In common with al hydroc,bon eog or,Uon, appraisal, developmerit and
production operaXone, mers is uncertainty, and iher,fore Mok, aModated
with operathig · - md cou res,11ng from the scalhig up of
appraMal . A -1' · methods. Mosmaits abllity 00 ralee fi,ther funds d
depend onth, ouocess of e dotkw and acquhd opertons. M.man mgy
riot be successful I, proct*,g the requisite funds and, if such funding 18
ur•vallible, Moeman may be Nqund 00 18*,00 the goope of ns
operalors or anticipated e*pension. In the event that hincing Is
suooes,fL R may mean thatn,# Mosmarl 8 es need S be .Bued, h.
dlunng the *Brests of hive.tors st t t tme.

A portion of Moeman's acovities wil be dIreded to the neerch for and the
development of new hydrocarbon deposits. S*,mcar¢ capital Inveellilent
wil be requlred lo achieve commercial producilon frorn Mosmarrs eodslng
exploraMon prolectz and from succeesful exploration effortl There Is no
assurance that Moeman wl be able to ralse the required #* 80 conUnue
theee activmes and there can be no guarantee Umt such funding wl
ullnlataly be avalhble.

P tro.mxplo,aMon md ex.c on,e h.*p,cu ve I natur,

The busl,8,8 of explorkig for and ,4, -1 . hydro=bons Invo ve® a high
degge of risk and only a ainall propollon of aress th•t ge explored
woildwIde are ultlrnatsly developed Into producing ol or gas fields. No
Succe,8 h this rmpect oan be guslanteed.

1
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(0

(e)

Even v,hers exploraoon has led to oil or gas reeouroes or resenee, the
econornics of develop# petroleurn properUes Is sffecd by many facton
hloluding the coot d operations, vartaions of the qualty d hydroc bon
mdracied, qualty and avalabity of geolo*al and geophy*,1 : i
and Buch dher fadors as government regu##ons.

Due to the .peculat ,e naD,re of , : . · '- and producuon It may riot
a*0, be po=INe for Mosman to acantely forecast cash now, operat 
0081, and economic retrna.

PNogg .. 7.0/*81.U./.I ll'"..01"N nly .d.. .4.mida
pNKRM.M..

Moeman  eainligs, or the earr*lgs of other . i : thgt Mosrnan may
Invest In from Aine to  rne, i Ilcely to be derived from the , <1 -7, and
sale of od and/orF and may,therefore, be r*ted to the nwket price for
thoee reSOL,CBS. Hls&0rloaly, the prices of oil and gas have flucDuatBd
sign cantly and ars afTected by Millerous facton which Mosman Is mable
to control or predct Inck,ding hdustihl and retall demand, the avmhhillty
Of subeati,te energy SoirCH for  ck,*lai uses, fonvard sales and

by prock,cers and Speculaton, levels of h,drocarbon
produclion, shorM,rrn changes h supply and demand · + -of
speadathe hedg  activmes, the stre,Uth d the US dolars (me currency
h  ch the prics of oil and gas are genernly quoted), and global or
reglonal polmcal oreconornbc concloons or events. The perfonnance of the
share price of an oland gas company generally exhi,lts a correlation with
the price d 01 and gas, amiough there Is rio guarantee that the price of
Moenlan Stsee w• folow this trend.

In addition, the prontabilty of any futin produdion operations by Mosman
wl bedhoUy related to the preva# Fice of the oland/or gas produced.
If prices dedlne for a Bubst=ltial period below Moem  008: of
produouon, It may not be econornicaly feas le to conlnue produdion. A
ddr» in lhi FidIU Fice of oll Ind gae may ihoreqdm Mooman to
Mite-down any ktocarbon resourcee or reserves, which nould havea
material and adver,e e#ed on futuree,n gs and profit,bity.

...m, prlnel.......'.
sublect of«U,d.fl.*.A

a=I which mq be UI

The acqu tion and rE*ention of title to petrolelin rights leadetaled and
time-consuming process. Title to, and the area of, petrolelill In @rests may
be dispubed or chalenged, Although the Mooman DirectorB beleve that
Mosman has kken reasonable measlres to ensure title to, and rights and
Int,reetB h, the permits held by IL and to the best d Its kno#ledge title to
such pemlit, 18 In good glandlm, there is no guarantee Out 1111• b Its
permlts will not be challenged or knpahd.

The perrnlts may be subled to uneteou defed Any
chelenges to the title of Moer,11,78 permita mey cause Mosman to b.. al
or part of h Int•rest In Its permits and materialy delay or res:rlot Mosman's
ability to proceed Wth Its exploraoon operabls,

There Is no gl=antee that Moemen wil be able lo secure all exploration
perrrIMB, prock on Icenoes: pennholons, 2 + or other  les or

1
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memptiono requk,d for Its prole*. There Is no guarmige, even where
the neceseary approvals ace obtabled, that any subeequanuy required
approbils wil also be granbed or nialritalid Uwoughout the life of
Moeman* p !8011

Moernm may not be able to r,taln Ms pe,mRs hb,<Im when #* come up
for rene,%,1.

1
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(g)

(h)

In adcltion, plnuant to the Petrolelrn Act WA the OPGGS Act and the
Petroleun Acl NT, on ren,=1 of an exploration permit the permit holder
has b relhlquish a s nlfloant pmt of Ihe area (generaly 50%) covered by
the or Inal permIL Although It 18 the In Illon of Mosman to re-*ply for
exploration permits h resped of the areas It holds Australi and v/hich
prove to be of hydrocarbon poteritial and Interest 10 Mosman, there can be
no gua,=1h that Mosman, Its oubeldl len or the companles that Mosm=i
chooses to Invmt In from mle to time v,11 800</e tille to the areas
relb,quished wider Petrolelm Act WA OPGGS Act or the Petroleum Act
NT (as applcable).

Moimsn b Idlid 00 complix n,lon,4 lo l Ind other *ws and
regulons thi could ilbct m• coit mmn,r Ind h=Iblny of doing
huslne-

01 and gas projects msy be sub*ct to theen*onmental lawl of courMes
or states h wt,lch the projecti, or companies that Mosman has Inveeled h,
operate. Theee knvs may recult In Ilmitatione of , v . 7 - or production
aot*Mtles *1011 may become h,oreasingly *ict h the futise.
En*ronrne,1111 Il,aleness on the part of the pubao has been licreming, I
hoo public pressue oil envlronmental acithorlties. No assurance can be
given that the need b comply with currerrt or trtire en*or,nental lava,
regilat ns orcomm entl will not have a maler// advil'll efFect on the
*Mties of Mooman orany other company that it has Ave-d h, Nor can
It be aselied fhatthe labilies res<*W Rom myemlro,nental danige
caused byme ec:MUes of Mo=nan, orany h./. Im/4., ./1 notbe
rn, rlal.

Mosman's Investrnenta rEy be sub»ot to the forelp exohange and other
Igwg of various coun les that may prevent matedaly dekly or at least
requir• gay'limen 1 approval for, the ful or partial repablatlori of
Moeman'B 1. Foreign Investnert h comp nles In emerglr 
counbles may be rmtilcted or oontroied b varyhg mgieS. These
restilctions may, at lrnee, IT# or predude foreign Investment and Incr=se
the costz and expenses of Mosman. Addmonaly, under certah
circumstances a coultry may  ose reelituorts on capital remluances
abroad. Moeman could be advinely affected by delayB h, or the refusal
bgrant, any required goverlynental i®proval forrepaolation of capital or
Midends held by Mosman orthelr conver'lon '110 foreign clurency, In
addllon, gali from the disposal of such Beal,ith may be subject ID
withholdh taxes, Income tax and capliml gahls tax

Mosman must comply with, Ilter alla, the olrrent and futin New Zealild
and Australa regulaoone r,latirB to hydrocarbon , 7" · v- and
' ". :'.. . The Instl/j#on and enforcemer,t d suoh regulatione could
have the effed d *creming the expenve and lower#thelnoome orrab
of realm from, 88 %-1 88 adve,sely affec:N the vakle of, Mosman's
assets

M.man Group# ourr.*90./..al....bld ./.4 In
*socounble.

The polmcal alli„,licirm In Now Z=,bnd and Aushlla mmy Introduce a
degree of risk with respect to MosmanY actMBes. Rleks mayhlckide:
among others, labour dbputes, delays or livaidatbon of gomrrwner*al

Imnwl 01 Inde=Linllld -BIddlr  8ilill,lillt 81
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CD

or®rs and permits, corruption, unce,biln poRUcal and economic
, oMI distrbano- and *=M acuons: arbl ary changes In

iws or poucles, forell tmmlon and exchange controls, opposIBon lo
mining from en*ormerrtal or other non-goverrmerrtal organizations,
Ihibnorm on foagn o#ner,hb, hlh #ons on the -:-1 .-7. of el,7*Wo,
Infrast,zictin Ilmlt=tions and Increased flne,bcing cou.

In Niw Zealand and AuB*al* the reapecuve go mmentE eocir*I control
over 00*loration and production: permitting, exporiN and taxation, The
Moo,nan Board belives that the Government of New Zealand and the
Goveril,ents of We-rn Ausbal, and the Commormmenh of Auslmia
support the development of natual reeources. However, there 18 no
assurance that futize pollucal and economic condIOons In New Ze*nci
and Australia val not result h the Gover,ynents of New Zealand and
Australs charighig their reepeCOVe pottld =tmim towards mir*lg EMId
adop6ng d0 rent poUdes reepect  ele e)4*Imaori, development and
ownership of petroleum resolsces. Any such changes Ln poicy may result
In chang= In lews affecOng OWne,Bhlp d =sets, land tenure and
petoleon Icences, b=tion royalties, rat,8 of exchange, environmental
pro ction, labour relations, repetrlation of Income and relum of capll,
v,hlch may affect Mosman's abllty to ls,dertake exploration and futin
e¥*,ation and production opera80,18 h the , · : 7- In respect of wNch
It has obtained petroleum rights to dam and may advinely Impact
Mosman's ablity to carry out Ita a ,Ities.

alo=""" -FVoration xm Ul a# ind wl b  ®ubjact b
operat nal riskuld ..m......0.011 md g.. Adlly

Momilan  1, ' 1, adivities are, and will be, subject lo risks and
hazards Inherent h the oil and gas hdustry, Including ba not Immed v,
Edations in hydrocarbon quality, deposit or reservoir stze, density, unusual
or unexpac*ed rook form„60,18 and other geologO problerne, Belsmk
aolvity, 1*ed exploslons, periodic klterruptions due b *dement or
hazardous weather condltions, environmental hazards, hydrological
condmons, delays in Instalng and co nisslor*, plant and eq®merrt,
me nical equipment perfo ance problems and other  chnical
probleme, the ts•ivalkbily of mal„ials and eq®rne„1 *c ng Rlel,
laboo force disruptions or shodage of sldlled workeri, liziantlelpated
hbrru*lons orsignmomt changes Inthe cods of ser*es and eupplh
Inckldh  but not knited to wiler, lar,oport, fuel •nd pow,r, and
 ticipated regldatory diang=. Sholld any of thm- Aks und hazsda
dect any of Mosman's . ,v' · 5· aotMtles, It may cau. the cost of
exploration b *creese and may reeult h a requ ement for greater capital
or operdng expendH n. The cost of exploHOon may also krease to a
polrrt where it would no longer b•economic tocarTy out these acth,Ities
v#kbiddhave a mat al and adwrse efrectonthe man al concluon
of Moeman,

Problerns may abo arise due to the qLHalty or fdum of localy obtalned
eqdpmerR or *Thrruptions to services Couch 28 power, water, fuel or
tansport or production capecity) or technical support which resdts In
falk,re b achieve expeded targd d es for dr14 or production acuvitles
and/or .91# In a requ ement for Fealar upend#a

1

1

1
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(D

0)

00

In New Zeaind and Auetralla land access 18 or niey be subjecl to flmire
acce. arrEMlgements with the relevint landN,ners, ocouplerB or regldatory
body,

Iloeman h..allild ope,•h, W.ly /4 R,succ,= I.F...
on H• ally le ginerae, cash now hm Ihit„1e mlnhg op=Illom =I
.... to•*1*marh.

Moeman does not have a 4 eetablshed kack record, Mos,n a
operalons are at a relat ely gerly stage of developmerit and success wlI
depend upon the Mosman 0,„CID,1' ablty to manage the anwrt projects
and b Ider ry and mlos advantage of fudher opportslies which may
 se. Moernan hm no properties producing poslthe cash now and MB
umnlam success wil depend on Iks ability to generate cash flow from active
extracuori , , ·r,, In the Min and Its abity to access equity marku
for Its develbpment requ ements. Moeman him not earned proms *dj
and there Is no assurance that It wl do so in the hture. Al of MosmanY
activities wl bed*ected to eooloration and, M warranted, development of
Its exldlig propertles, Ihe granting of mining permits and to tile search for
End the developme,# of n,w oll and gas reeocirces. Sgnmoant c*xtal
Irivestment will be requ:ed to achle- commercial prockiction.

Mo,m,n uly bo uible to compee, dlballilly wlth *g , companlls,
0*h m,y advi,maly •19*d 1 0®man  re,Ii„u.. ind re,ub of

..

The ol and gaa explorstion production br»kiess 18 comped#ve h al of Its
phases. Mosman compelve •Ith minerous o¢her comperles and
IndMduala, Inck,ding compemors,vith greater nrmnalal, technical and other
resources than Moarnaa in the search for and acqu *Ition and
development rights on attac;Ove petroleum properties. Moern  abilty to
aoquke ,v' - ' ' -and pro c«on 0%*hts on Icence areas In the f*n v,fl
depend not only on Its ablli  * develop the perml  on tlch Itcurrer,Uy
has explordon rightm, but lo on Its ablity to eelect and acqulre

. r. and produotlon dgh,ts on suitable licence areae for 'V -
and developmerit. There Is no a 18urance thst Mosm,1 wil corrtinue to be
able to compete eucce=Tuly In acqui ng ®®lorat n and producdon rIghta
on suoh properties,

" M.mm b= /9 of "8 * p ,sonn,1, alesm,Ws  114 b
Wn/. bush.... co... h ....... negat ,
Iqp./.d

Mosman's success depends to a slgrIMcant atent on the quality of lt,
managernent Mosman* business may be dis,4*ad, adduod cod may
be Incured or the Min of Mosman may be »oparcbed by a lou of or
falk,re to retain sufficlerrt numbers and qualty of man ement staff or
senior persou

There can be no assurance U,at Mosmarie prment key personnel and
: -2. .411 remain with Mosman, and the i- : . '  .of any such perlon
or director may matarialy aflect Mosinan's buslnema operationo and the
value of the Moarnm Shares. The hen success of Moeman 18 also h
part dependent upon Ita abilty to idenlly, atfract motlite and reialrl *I
with the reqll,118 experience. Meam,res are h plaoe and 1 under review

M=,Im 00m..mlhd-Bld-SU* 83
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(m)

(n)

(O)

to Mwid and relain key  divl*,ah and to proted Mosman frum the
Impact Of 8%18 tisnover.

A ahortage of sldlled labou niay make It dlmoult for Mosman to mul,Wri
labols orockxi vity and competl#ve coets could adver,ely affect Its
Pronlabhtly.

Mo,rnm m*ybe un,bl, Faucce.!Ul# "..p Hl /M. of h

If Mosman meets Its grovlh oblctival, It must succes,fuly herease and
Implement addmonal resources to support Hz operations. Ir growth O//1*
be nianaged efledively, Moornarrs bushees, flnancial condllons and
reeultB from operations could be adimrsely affected.

Inmnnce

The ol and gas Indus ry 18 subject,0 841mcant rlsks #lat could reault h
damage to, or destrucOon of, facilities, per*or•11 Injury or death,
en*or,nental damage, delays h schedded programs, + -· oost#
and monets,y bases and poldue legal labiny Where con dired
practical or required b do 80, Mosman mahltalrts aporoprlate Insuance
cover agalit risks in he ·: i. of Its , ' h amolilts VA ch It
bele,is to be reasonable. Such 11701111„ice, however, contains exdimlons
and  m*Oons on coverage. There Cm be no assurance Mt Buch
Mirance wil conoi,ue b be avalable, w  be avalhable at eoonomloaly
acceplable prernk,ns or will be adequate,0 cover any meL,11*Ig liability for
Moeman, Im subsicialt. or companlee thst Mosman choome to livest In
from time to the, Inck,ding liability for blow,out. fire, polution or other
Nzards ocal,4 from Mosmarrs current and *An operaUons.

Inaddllon, M=nan ma, become subled tollablty for accidents, poMIon
and other hazarde agaht which It cannot inelre, or which R may elect not
to hum agalnst because of prgrnksn oosts or for other reaeons, or h
smourh whlch exoeed pONCy ImItB. The OCCL,rence of an everi that la riot
Uy covered, or covered at al, by Insumnce, could have a mate,tal
adverse effed on Moenian's fbwicial condition and resulm of ·: v. ,
Paymed of such liabilities would reduce funds available for exploralon,
dev*pin„* produolion oraoqu on of pohole,# proper088 and wou 
have a m*rial adverse fed on Moomarte fharial position.

almman fae- foreign =-p lks thal coul *-02h
Opel.Ung r=uNs

Mosman Wom M financial resulls and mallins h accoilla In
Austral *n dolarB. A majorlty of Moenlarts expenses d be  curred In
Australian or New Zeakind dollars. The appreclation of the Australian or
New Zealaild dollars agalnet the pot,nd saedllg, the cl,rency in v ch
Moeman Slwi. are traded and any eqity raising Is  ely to be
conducled, would reduce the amount of Australm dolan available for

k ... . ·1  i , which, among  Ier effect# would materlaly and may
adwig gflect Mo,Inlan*  nanckil conlon, and may Iltt Mo=narrs
ability b aty on Its exploration activities, In addlljon, themarket for 01
and gas 18 prk,clpely denon*lated in US dolin and Mosman'B flAure
petroleurn operationo h Nes Zealand and Austala may make It subject to

1
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(P)

(q)

(b)

further arrency fhallations which may materlally affect Mosman's futise
promabllity and result&

T=Rtion

Any dwnge to Mooman tax Btatus or inx leglsialon codd afTed Its ability
to provide ret,ne b Mosman ShareholderB or alter post tax ret,rm to
Mosman Shareholders. The tm=lon of an Inv,stment in Mosman
depends on the mdividual c*cumstENices of hvestors. Refer b Seolon 7
for further informatlon.

NAM TIUI

Mosman's activities In Australa are subject to the Native Title Actand
amoclated legislation. It 15 pos*le lhHI, hi relation to permlb which
Mosrnan hae In #linia m or wl h 0,8 #81,8 moquke such an  terest
there may be areas over which legmmate common #w native title 0013 of
Abo,%*tal Australans eodst If native title dghts do exiot the abaty of
Mosman to g-7 access to permits (through obtabing consent of my
relevant landov,ner), or to progress Rom the explorstion phase lo the
development and mdraction phasm d operalons may be md*,reely
af ected. The Mosman Board wil oloeely montior the potenbl effed of
native title dayna Involving Snements In which Mosman has or rn,y have
., 48/1.L

In addmon, the Aboread and Torres Sta¥ liwider Her*age Protedon
Aot 1984 (Cth) (C· -' 1 Her*.gi Aot) 19 aimed at the
preaan,IAN, and protection of my Aborighnal areas and oblds that may
be located on any permit loplication In Australia. Under the
Common,vialth Heritage Act the Mnister for Aborighial Affairs may make
Inte*,1 or permanent :- : 1' - of preservation In relation to slgnmcant
AboligInal arges or objects, which havi the potential to halt exploration
acOM:lee, Comper=tion 18 payable bythe MliAN for Abodglil Aflih to
a person who le, or Is m ely to be, afFected by a permanent declaration of
pl'In.Ull
Uncertainty assodal with native title lesues may Impad on Mosman's
access to land and Amire plans.

Ge,»  Iits Ildng 00 Che Combined En 

(a) -,g,r ..glion

If Mosman acql*es a subetantkil  tingl In MEO PUBuar*   the OfFer,
Inlegung Mosman and MEO may prockice some risks, hckldhg the
*tagation of marigement, Informadon sy-ms and work practices
FL/thermore there 15 no glia,witee that any synergy benefits or CO8*B
88* s will be achieved In a timely marner or at al.

Ther. l a d.k of ....i' ./..4 Ind 1.1.d Iqu.4....*4
Immolmi.

Investors aholld recognlve thst the price of Beourluee and the Income from
them can go down as well as up. The prloe at which the Mournan Shares
may trade and the prloe which Mr„wiian SharehoWers nlay reelie for thet

DIO - -I....EmddahSi nm& 86
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(C)

(d)

Mosman Shares will be Mnnoed by a hge nunber of fedon, eome
spedno to Mosman and sorne whlch may affect quoted companle®
gener,Oy. Theee fadon could blolude the perfomance d MosmanY
opereaons, large ourchases or sales of Moiman Shmres, Iqu ty (or
abeence of Ik u Hy) In Mo,man Shares, ol,renc, fludiallions, legl,latl   or
regiatory changee and general economlo condttkns. The vak» of
Mo,man Shares wltherefore *,di=* and nlay notre ect th/ undefl,blg
meetvalul.

The nature of the Cornblned Entity's business and early stige of
opersUons may result h Itle or no bading h Mosman Shses, whkh may
result in kernsn Share'lolders beN unable to -«, A of the*
shaceholdrga

There 18 aloo a rIBk that Mosman Shares Issued under the Offer could be
sold after the Clos*Ig Date, *dng dovmwacd pressure on the share
prices of the Combhled En ty.

Addlional requhm,/I for c/0/W

Thecapttal requiremer*B of the Combined EntRy wil depend on nlfnerous
ladore. Depending on #le abity of the Combined Entity to gener=b
 come ftom Its operalons, the Combined ErrUty nlay require Arther
nnancing, Any adclaor." equ"y nnancir  will d.8/ ahireholdwmes, and
debt financing, 0 avelable, m,y Involve resolotions on finmcN and

7 - ectivitles_ If the Combined Entity 19 uift to obtain ad tional
fnancing wa needed, tt may be reqldred b Nduce the scope of RB
operdone and scale back Ms exploration programe sa fhe case may be

I. Can ned - r  hu• ad,Bon  -oul- 44
00**h..eva&wh h wouW #M,ex--fah  Imorest

The Coinblned Enmy may, subject to the AIM RL,188, the ASX Listing Rules
and the Corpor= ons Act bsue addmonal Beasttles wmiout theapproval
of Mosman Skreholders.

The lesuance of addlt nal equity securltlee may have the foMOA ng 8118(tE

(I) the proportionate ov,nershIp Irr rest of Moernan Slv,nolders
may decrease;

the relat ve vot*Ig Btrer*h d each preVIOUBly #rlding
Mosm=1 Share may be dlm 18hed; and

the market price of Mosinm Slwies may deolne

Current Mosman Shareholders wl contin» to have subetEritlal control
ovgr the Combined Entity after completion of the OfFer, 80 MEO
Shargholdis may not be able lo Infk,ence the outoonle of oome of the
Combined Entltis Impor nt decisions.

It may also be necessary for the Combined Entity to ralle additional capital
h the futise to nn=,oe Amire Btages of devolopment Any such capital
may nd be aVIIabII Io the Comblned Enmy on *mumble terms or at al

80
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(e)

(g)

and wil, If exisiN shareholders are u,able or choose not to oubecribe,
lead b a dluton of Abia

BYIng operadone are Ngh-risk and subject to hazards nomlaly
encolm»red In =1110,/0,1, development and producSon. Thmme  *i,k

v .1 , geologId formanons, umstructre mlure and other hclderS
or conditions which could rmult In drnege to plant or equipment or*le
en*onment wid which colld Impact proddion throughplk Although It Is
1,1*inded to *ke ad<,iate precautiono In r,**,1*e nlk, there 18 a
possibllity of a material adve,Be Impact on the Comb ed Ent14
ope//fin//8 and ", 1/1//1cial results should any of theo. Pla=ds be

r. 'll.

Development of the Comblned Entlty  portfolo of ol and gas exploralon
permit  restz is conthgent upon *- · funding and obtahhg
sals,ac ory explo,anon resulls. Petrolelml ·v , 7. and development
hwggE subs ntial expenees and a high degree of rlek. whkh even a
. , i' 7- of experience, knowledge and oareAl evallation may not be
able to adequately mmgate. The degree of dak increases subetarijaly
v,hen the Comblned Entity's permit Interests are h the exploration phase
as opposed to the developmer!1 phase

There Is no aeouranoe th•t commercial quantities of petroleum wm be
discovered on the Combined Entitis permit areas, There le also no
aasurani that even il Immerll quadih of petoleun,e ." :.. I I.

a particular property wil be brol,ht Inb .. *' produdon.

The d co¥ery of resources * r: 2 upon a rgnber of fae*ys
licludhg the bal skil of the exploration personnel Involved, The
commerclal viabllty of m parblar resource, once discovered, 18 8180
dependent upon many factors, some of which Influde p,[lcular attrlxn,8
of the resolne. Drllhg of 01 and gas wei* Irvoty= a Ngh degiee of*
eepeclally the rlsk d a dry hole or of a will hit 18 not sumciently produalli
to provlde economic return d the en!,Ital ®reided k} dal the wei. No

can be gNen that If resouces are dlocovered bythe Combined
Ent , It wl be able to commercialle arly such resources as Intended. In
the event a commerdal resource bl ciscovered, dependllg on the type of
opera on /"IN"/<4 .eving p... n.yelapee torn the ... phil- of
dilhg ur,tl commercial operaOono a. commenced.

Moet of the above factors ace and %vii be beyond the control of the
Combined Entity.

D.v opment d.k.

The Comblned Entlty's projects may be ddayed or be unsucomeR,1 for
many reasons, AckldIng unantlcipated nnaricial, oper onal or pol,Ocal
evg,rtm, the failure to recehe government approvals, tether a f al
Inveetme,it declslon m reached, coot overrum, declne in petroleull prices
or demand, eqi®ment Hnd labour shortege®, ted,ilil concerns hokKRE
Mlh re,ped to resen,e and del rabl#y dlmainz hloreases Ir:

liall,- al ind 0- Ul,Ild -Bld**Stili,Ii:* 07
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(1)

(h)

operntional cost .tructne, contilicitiJal Issues %*th Beouring Bales
contracta for petroleum · · · :, or with L'  - · proclwernent und
con,trucition contn,c  commL,lity or Indusblal actions, changes in
construction coets, design r,qi*gmerits and delays In con*uction or other
: „ 1 - - whloh may res t In the delay, Buspension or temiliaRon of
*le Prolecta.

The Combbled Enltn activitlee may be fected by nlrneroUB other
factor, be)ond the Comblied Entltn control, Mechanical fanure of
operalng plant and equipment and general unanlclpat,d ·A- 7. grid
technical dmiculles, may advemely affect the Comblied EnO¥B
opersOons

R...... a.d r=ourc..

Es:Inates of reserves and reeoucesi not predse and no a,Burance cm
be gh,en that reserves and reeolsome estknates val be reoovered dis g
producaon,

Prockic on eitimates are dependent on, amo,ig other thhlgs, the accuracy
of resen. and resources edmates: the aoolncy Of BeSL,Ilp Ons
regarding the reeouce .... 7, and recovery rat,8, Reeerves Wnd
r,sources est atss are based on Imded gamping. The failure of the
Comblned Entity to achieve Its prodlldlon eot ,Ih could have a mats,lal
and adver= e¢Fect on my or all of Its Arture cash flowi, access to oapil,
profltablity, results of operadone, thiancial condition and proepects.

Commodity price - 21 - - , as wei as Inoremed production costs or
reduced recovery ratee, may render reserves uneoonor* and may
,mnately resul In a re'dia"IN'nt of euch ressni'L Moreover, ,horM,rm
opermong facton relat)ng to rese,veo, such m the need for lequentlal
development of reeource bocles and the prooes,Ing of new or d ferent
resol,ce types nlay cauee an · : 5' · to be Lnproluable In any · r

Compet"kn d.k

The bdustry In ,vhlch the Combined Entity will be h, ed Is subject to
dornestic and global competmon. Although the Combined Enaly will
undertake al reasonable due d11*Dence h ME business decisions and
operations, tt wl have no *luence or control over theacUvities or dom
of Its compemoll, which acitvltles or actions may, poemvely or negstively,
affect theoperathlg and lia,lc l performance of the prolects and,
d the Comblned Entity.

The din and linancisl strerigth d some of the Combined ErMs
+ * : 18 - can make It dlmcult for the Comblned Entity to maintain a
competitive poeRIon h the oil and gas exploration and production marld
In parlcular, the Comblned Entity's ability to acquire ad<Stlonal royalty
hbrests and permit Interest, In ol and gas and other resource properhe
could be advinely affected I the Combined Entlty 16 unable to respond
efreclvely and/or h a timely manner lo the Strategle. and adons of
oonpet ors and potential compettorn orthe entry of new competlk<B Irle
the market v,hloh may Impede the flmidal concmlon and rate of growth of
the Combl,ied Entjty.

1
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(D

0

(k)

Ullga on 11,1.

The Combined Entity will be exposed b possible lugation risks (v,Ith and
v,ilhout merlt) blckldwo native 1tle claims, contr ual clepu  tenln
dispulms, ·. , clms, occupat nal healm and esfely Ili Id
employee dalms. Firther, the Comblied Enlty may be Involved In
dIspuBs with other p tles In the futre which may result h OUgalon.

Defence and settlement costs cm be sub ntial, even v,Ith reepect to
dalms that have no merit [Xle to the Inherer* · i i of the litigation
p,oce< there can be rio assl,ance that the reeoluoon of my Wiiadar
 gal proceeding wl not ham s materkal md,erse effect on the Combined
Entity  operations: nnancial perfo ance and fhandal posaion.

So far as the Moeman Dhctors i avare, there is no current or
. civil litigation:  ltration proceedings or admInls Uve E®peals,

or crimlnal or gove,71„ental prosecutions of a material natln hi which
Mosman (or any other member of the Mosman Grol,)) Is directly or
Indlrectly concerned which 18 Rely §0 have a mat•rhal adine effect on the
business orman# ia, tion of Mosman orthe Moeman Group.

Economic rl,ks

General economto condmons, movernents in Interest and h,flation rst=
and currency exchmge rates may  ve m adverse effect on the
Combined Entity  ao#vitles, as %,dl as on Its ablly to f d those ec#vitles.

Further, share market cordtione may Iffect the vmlue of the Combined
Entity's securities regardless of ne Combined Entity's operaong

+ Share m,ket condtions am afFected by many factors mich
8£

(I)

(/)

(V)

(VI)

Force

general econornIC outiook;

*tarest rams and Infldon rateel

currency Tkictlmbne;

dianges In Investor sentillent toward pertiou  rr=ket Badors;

the demand for, and supply of, capltk and

tmiorism or other hostities.

The Comblned Entity and Its projectt now or In the future may be
adimmely dected by riaks outside the control of the Combined Entity
Inckld Ilg labour urest, cMI r .2, ws, subversive ac:Mties or
sabotage, ex:reme weather concmions, f  nooda, explosions or other

epldemics or quarant le resDictIons.

M=-0110. nibld-8- N
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(m) Othirrish

Addltional rloks and uncertaintlee not clne tly known ho MEO may abo
have a material adver,e effect on the Combined Entlty. The risk faclon
detaled In this Section 8 does not pl,port ho be, nor should they be
conetrued as represenUng, an exhauetiVe Ist of the risks afFectktg MEO or,
I the Of er 18 succeesful and MEO wl become s wholly ov,ned subeldlary
of Mosman, the Combined Eritity.

1

1
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9.

0.1

g=

(a)

(b)

(0)

Additional Information
kntlidVf ofae Ofhr

The Oqer comprises one Mosman Share for ewry 10 of your MEO Shar= wllch
vakies you MEO Shares at

A$0.0322 each, based on the closing price for Mosman Shares d £0.176
on 10 December 2014, b g the last tradlig day for Molman Sharee on
AIM prior to the date of the arnolncement of the Offer (being the
Arnolncement Date) and an ®0* Fo rate of £1=A$1.9;

ASO.0136 each, based on the 30 day VWAP for Moeman Shar= up to and
Inckldhg 27 JanLSY 2016 of £0.07174 (behg the 30 day period up b and
hcludIlg the Imst tradhg d y for Mosman Shares on AIM pdor to the data
of this Biddets Staterner ) and an exchange rate of £14$1.0; and

ASO.011875 each, based on the doeing price for Mosman Shares of
£0.0625 on 27 January 2015, behg the last trad[,41 day for Mosman
Sharm on AlM prior to the dats of this Bidder's Stst,merrt and an
e=hange rate of £141.9.

The Impned value d the Offer wil change 88 a consequence of chenges h the AIM
tra(ing price of Moarnan Shares from tlrne to thne. The folk,#Ing table 1™ly assist
MEO Shareholders to detelinlie the *npled value of the Offer at dierent Moeman
Share price levels. The table 18 not an Indication of the price at which Mosman
Sharee may trade on AIM. Moomm Sharee msy lmde #Ihm this range or at h er
of lower levels.

£086 ADO.006 ASO.0096

£0.075 ASO.1425  0.01426

m.10 A$0.19 A/0.019

£0.126 A$0.2375 A,0.02375

20.16 40286 40.0286

'pilcm *I *m ni,e,h,/ Illvan I,I#=P Mid£1*Il.a

Mo,m.IN In".li In &leo Share,

As altha dam of th* Bldets Stalmi,ert

(a) Mosman has no voung power h MEO; and

(b) Mosman does not have a Relevant Ir*,res: in any MEO Shares.

Irnrnedlately before the f st Offer 18 Bent

(a) Moeman wil have no voang power In h"EO; and

Ilam„I O• md OI Lindlid - Idde,Y milinin& 91
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9.3

9J

9.6

0.7

(b) Moamm wilnot hive a Relevant In rest In any MEO Sha,ve.

Con, raUon provided for MEO Shar=

Nemier Mosman nor iny Assooh of Mosm,n hae pro ded, or agreed b pro de,
considermOon for MEO Shares under any PL chase or agreemer* *,ip th. pedod
beginr  four months before the dati d th* BIdders Statement or durN the
period between the date of this Biddets Statement and the date d the Offer.

No Ii,calitlon ag

Neither Mosman nor any Amoclate of Mosman has entered Into any escalation
ageement thlt le proh[baed by section 622 of the Corporations Act

Col-,al ben.fl.

Neither Moeman nor any Anniclate of Mosman has during the fod/months before
the date of this BIddets St-ment or ckIN,g the period between thedate of this
EMdeh Statement and the dale of the Of er, gh,en, offer•d to ghe or agreed B
*4 a benefit to analher person that %¥as Nkely to Induce the other person, or an
Associl of that per,on, to.

(a) accept the 02er; or

(b) dispose of their MEO Shares,

whkh beneln 18 not ofFered to al MEO Sfu  holders mder the Ofler

DIsolosin of Inforniation

Due to the fact thet Moeman 18 offering Mosman Shares 88 corviderstjon forthe
mcga11on of MEO Shares under the Offer, the Corporations Act requires that this
aldder's Shbment mut Include all Info ation thal woulcl be required for a
proopectus for an off,r of Mosman Shares under 8**lone 710 b 713 of the
Corporalons Ad

Assoomp,my v,hose sh'vi arequot,d on AIM, Moaman'subjecE *reglls,
disolosure requirements. In p,ticular, Mo•man is required to dledO88 -• 3 -
concemblg Its finances, actM1188 and · -· . . This disclosure 18 aillable on
Moer,ignk wablite as wei as on the London Stock Exchange webelte St

In.... andbenen  re Ingm#.0"er

(a) .

Other than as detaaed below or eleewhere h thls Bidder's *Bment no:

(I) director or proposed dlr,clor of Mosman;

person named in iNs Biddets Staterne,it m perroniihg a funclon
h a profeeslonal, advisory or olher capadty In connection v,Ith the
preparation or *bibution d this Bidders S tement

promotir af Mosm=1; or

82
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(b)

0)

(U)

(V)

broker orundenvrN,r in rel lon tothe ls,ue of Mos,i,9„ Sh=es
pursinnt to the Offer or fh,andal Bervices loensee named In thls
BIddts S:atarner,t m bel,W Invohed In the heue of Mo,man

('oge«ler, the l   Perions) has, or had with , hvoyears before the
daie of this BIddets Stal,ment any *tseet In:

the formation or promotion of M=nan;

any property aoqu ed or propoeed to be acqdred by Mosman h
comection with the fomlation or promoOon of Mosinan or h
connection with the o¢Yer of Moarr=1 Shares wider the OHer; or

(vi) the offer of Mosman Shins under the Ofmr,

01•domn of.. and.*.cs,v•d b,c rwn

Other than as detalled below or ed,M,Ntiern In this Biddefa Stabment, no
amol•*8 have been pdd or agreed to be paid and no benefits have been
given or agreed to be given:

to a dh,ctor or proposed director of Mosman to Induce thorn to
become, or to qu/fy as, a *ector of Molman; or

for se,vice, provided by an Intemeted Person in connection with
the formullon or promoOon of Mosman or the dfer of Mosman
Shares under the Ofter.

Hardy BOAIn acled as Au rallan legal adviser to Mogman Wl rehlion lothe
Offer and will be entitled to rece* professional fees h accordance with Its
normal th,le based charges. At the date d this Bidder's Statement, up to
the dats d lodgement of this Biddefs St gment, Mosnli has paid or
agreed to pay Hardy Boaer, appro*natsly A$100,000 for services In
respect of the Of er and wil pay a futher A;30,000 (appilxhiiately) If the
OfTer Is considered fo be a 'reverve takeovit (rier 10 Sedon 3.3(b)) and
such fleter arnourls in accordance Mth Btandard agreements. [XrN the
D,00 yearB before the date of this Biddets Statement, Hardy Bowen has
provided Mosman legal Benices and huve or wl be paid approx  ely
A$279,584 for these senicee

Ronaldsons LLP acted m UK legal adviser to Mosman In rekltion b the
OITer and wil be entitled to receive prolleslonal fees In accordance v,Ith Its
normal tkne based chsges. At the date of th* Bidder  Statenlerli
Mosman has paid or Bgr=d b pay Ronaldsons UP approodmately
£13,000 (appro)dmately A$25,000) for aerncies In respect of the Offer wid
%vii pay a firmer £30,000 (approx*nataly A*57,000) I the Ofler 18
considered to be a 'reverse takeover  (refer v Secnon 3.*b)) and such
further E,nounts In accordance v,Ith standard agreement,. [*Ir*W the t,vo
Nars befols the dam of this EWdder'o St*ement, Rone#deons LLP has
provided Moeman legal se,vices and have or wlI be pa Id appredmately
A;147.224 for theee Be,VICes.

Gomes Cooke hi pruded omtah Mxatbon advke to Mosman in rela008
to the Ofler At the dste of this Biddets Stiltement, up b the dale of

 o,mm OH Z-L fld- 1 1n Se m,  98
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lodgement of thls Bidders S ement Mosman has paid or,greed to pay
Somee Cooke appro*nately A;1,000 for services h resped of the Ofier
and v/11 pay further amourrtB In accordance with itii , ndard agreements.
02# thet*o yams before the d* of this BIddets Stitemerrt, Sorn=
Cooke has provided Mosman accour,Ung and auang ®ervice® and
bcalon advice and have or wl be pald approo,nat* A$37,336 fortheee
services.

BDO Corporats FInance (WA) Pty Lid has prepared the Investigalng
Accol,ttnrus ReporL Al the d- of this BIddets ht•merrt, up b the data
of lodgemert of thIs Bidde  Stata,lent, Mosman has paid or agreed b
pay BDO Corporam Fktance (WA) Pty LU apprwdmately AS7,000 lor
services In respect of the O#er and will pay further amoum in accordance
with standard ageemen:a. Ck,Ing the hvo years before the d- of thh
BIddets Staternent BOO Corpor=ta Phince (WA) PW Ltd has not
provlded Mosman any other senAces.

SRI( Consultlro (Austra 818) Pty Ltd has prepaced the Independent
Technical Asset Report At the date of this BIddets Stati,11errl. up to the
date of lo ement d thls Bidders Statement Moeman has paid or agmed
to pay SRI( ConsuIUng ( 1 ) Pty Lid appro)dmatsly A$15,000 for
services in respect of the O er and wil pay flither amoluu In · · · r
with st„,derd agreements. During the two yearl before the date of Ihh
BIddefs Statement. SRK Consulting (Australasia) Pty Lkl h,8 provided
Mosman geological cormiltkig se,vices =d have or will be paid
*proximately A$243,636 for theee eervkee.

Graerne K Alexander prepEnd the Tenemerrt & Tme Report. At the date of
this Biddks Stalement up to the date of lodgement of th Al Biddefs
S amer,t Mosman has pa  or agreed to pay Gmeme K Alexander
appro*nataly A$15,000 for servkm in respect of the Oler end wil pay
fur er emount, h accordance ¥,Ith standud agreements. During the two
years before the date of this Biddet, Stmt,ment, (herne K Ale nder has
prov ed Moarnm 08,4 40 and oonsum# eet- sndilorw. be
paK 24'pro#matsly A$353,496 for these servioes.

ZAI Corporate Fhlance Limmed has provided cerlain f ancl and
corporate advisory se,vices 10 Moeman in relation to the Ofrer. At the 89*
d this Bidder'e Statement, up to the date d lodgement of this Blddefs
S ement, Mosman has paid or agreed to pay ZA! Corporate Finance
Umlt•d :: ···' 1 ' £25,000 (appro*naINy A$47,500) for services In
reepect of the Ofier id will pay a k,ther £100,000 (appro,drna ly
A;190,000) Il the Ofler 18 considered to be a "re,kise takeover' (refer b
Section 3.3(b)). [kn,g the two years before th, date d thts Bidders
Statement, ZAI Corporn Finance Ljmlted has provided Moernan 1*Iane•al
and corporate advisory Bervices and havi or wIN be pa approxmatlly
A;257,430 for these services

Comptmrshare Invellor Services Pty UmNd has provided certain
professlond services to Mosman Ill relation to the OfFer. At theda of this
BIdders S ment, up to the dale of lodgement of this Bidder's St ement,
Moeman has paid or *ned to pay Compu share Investor Se,vices Pty
Umil appro#mat* A;100,000 for services h respect of the Oler and
1 pey a further A$15,000 I the OfFer le considered to bea  reverse
takeover' (refer to Section 3.3(b)). Computer,hare Investor Selvices Pty
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9.8

g.9

U mMd hm provided Mogrnan profee* nal Ben*388 and have or will be
paid appro,dma Bly A$24,538 for these services.

Discloiui of I of Ile,nlin DIredofs

The Mosman Directors have the folowN Inter=& In Mosman seartles and MEO
sea-,lues (either held direcly, held by en#088 controled by mern or held by enltlee
of v,hlch they ars dhdo ) 26 st the date of this Bidder'B Statiment

Mr Joln W Bir

Mr An¢*# C=Toi

Mr John YO%

10,100,0012

10,850,00 

1,180,0007

2,600,0003

1.800,000*

132,500 MEO

(1) 71/I //ble/'oh//Ill//I///Ihalibyr//I/,d p/Z//Io//» //1//r//10/,/9/& MI//t/'8/9/0/80/9,R /Ili

CR) Mrelmliis-lilk=indlodil loqladhilla,realltljolol„/ill==R ap=lod/12,non*»
*om I» ad,Ill,lon of 1,1 Moll„Ii mul ID I=I, an AS  flo M=un 0141 m,Ililir, lar air hii
Igi# NOI 01 dip=•d =11 0 Ib WIZ In IW Molmil Sh,88 IM a D,Ow pilod 12 mmli ,#AQI* Al
4<-m.W/MINAN.INCIp L

(8) Co,INIAW
(,) 1/0,W,„Illa MOm,Im O,lons M.*U m Il,Am pk» al*lm IM In m I ydal, of 10

./1/*
I) 600 00  ,Il#/Im".10,00,/h.Kng./..Ill/*lor//0/0..h.nd..Ilyd...128

Nomal*Ir  017: Ind
10) 1,000,000MNI,Id kiiintpli,HINWgin.Iiallip,10.oVAIMB.Id,Imi,nillydilifll

Jiw=31 201£
0) UOUOO ....m.lilla.1-¥a*..0.-lir of.»Imt ofh.=pk=le.*

al lon ST»EP*0071 or*ml, lum Il 0* 01 1* *I (15 JI,1=1 ml41 ln IV lilA lar
C=,ol hi i/,di,lili=, mt In *o•ed my b••* In I,Il lial,Illn Moll lor a pldod d 18 I=Ill hm
mi Iili,Il,/=1 gl mi Moinm alli  ID nal, I MM rm I I,I 2014 In I •Piit lo ne Ollr l»MOO
M..m 5.,8. »C.,01 ..1..=t rN,th-po   of- 11,reet I n"...Im m=. Rs.
//Ad 4 12 mgn// 1 m Ut' 'h//9 of /1/ M//m /0/Il *, Ii// an A•• 620 W/Qh 20141
T Ill/, MY Cliol hal Illle MI lo dIFI d Mlith th Momlm 8 es Ir a U-pilod d
12 -didhal*Md//1/*Mom/1Z  ad m C.P.L

(5) Compr u
(a) 1,800,000 4,jil* lig„im Oplg= Im** In =lioll*IofAlUB,ach*m illy* of28

N ,lber 201?t In
03) 1,000,000,-M IQI„mollen,*IUlnli ullpliolofAIO.18,al#=1 ly*olla

Ii,I,y 201&
(8) Hild/Al..#*-Mull-=--Rf..Cm©18  -*RING
(7) I Yowig *I i,idillm ni la 4*QI of Ivd NI WI,I,b h I* la=,=i S =I h a pil cl 12

moril *nl bl adl il lon olN laoll,Im  I= ID li,IN anI09 allon 2014 Th,m r. IYolsig
hm Ifid nii in #Ic:,0 d  il d IZI hnliid h h  Mo,mm Ihi i IM • Ailh, p=Ind 1 12 mone,
-Hit llBlor millm oon,Ir  of Molm  ZAI mi 81 CIA*

(8) Comp*.mi
(.) 1,IO,aliall/ Moamm ONIonI ImIP In •Ill ll0 14010 Im md In I,6yall 030

MI* 201**
(b) mBOO ailldid liginim Op=» MIU In Illd» prlol *Al Ii:* =d m *ydlal 28

NG#,mber 2017.

R- and ./b ofInan .Us

The Consmution provides thatthe Moemen DIrec80,• maybe paid for their Bentes
88 dlrec$ora a sum not exoeeding such fb ed Bum per arnurn as may be,':1 ' ·
by Mosman In genen,1 meet , or uni so delamlined, 88 the Moeman [*804ors
resolve, to be dMded among the M=nan Igdon in such rate ae the Mosman
Board detemh..

liall'. 0[lmde- i-'IC.I.,0.8.0.In,nt 05
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The remineration of the Momlan DIrectorB for the fhlanoial years ended 30 Jcne
2013,30 June 2014 and for hal financial year ended 31 December 2014 are as
folows:

Jotm Weir

Andflw Carrol

Jo ,1 YIN

A;144,000

AS751000

AS44000
Nok

P/279 00

AS253,500

A*49,821

A$148,750

A;264,682

AS47,829

The Mosman Dlectors: companies aseoclated with the Mosman [)*ector, and/or
their Aseoc/'bes aill also relinbursed for ali reaeonable ,.· I,Qurred /1 the
oolne of conducting thet duties which hlclude, but are not In my wity hlted to,
out of pocket expenses, tavdng expenses, chb nements made on behalf of
Moemm and glher miloeianeous explnele,

The Mosman Board revieva the

9.10 Expinses of tho Ofier

7. of an Moernarl [Nrecton arnlmlly.

The Wai amount of cash that Mosman mgy become oblged to psy to sathfy al
Incured by Mosman and reldng to the Offer wil be provided from

Moeman  a dat r  cash balances.

Moernan estma,ss that It will Incl, fees lor services provided In connecoon v,101 the
O,Ter, Indudlng for legal, taxalon, nnancial advisers, share register and other
profee'lor  fees. follulls:

Lega Fe=

Invest%*N Accountmt Fee

liciependent Tec Ic,1 Bipert Fees

nuid A vllor and COnBl#119 Flls

8hse Reglutry Fees & PrbIN

Other 00.

TOTAL'

XM,000

4000

361000

236,000

116,000

644000

(1) .........4*.dmibll M./.......1.po 4..0./.*.ivuu...p•il#
In Aa, Iditidm doa,all# lat * Illoll 01 Ndl 14 of mi Aa, Rd= Ilar IO BIOIOn, 8») 0
10.181/».1//4//0///0/,v h..p, *,hyrA/815 Oa

1

1

1
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0.11 HAM Illgi on
So far =the Mosman  rector, -I,IN,Ie, there is no current orthridened cM
Itlgation, =bltration proceedI nge or admhlstrative appeals, or minInal or
governmer al proseau«orm of a ma*lai nabse in whlm Holman (or any *er
member of the Moeman Group) Is *eoUy or Indirectly oonoerned ¥hkh Is Ikely to
*ve a mmticial adverse effect on the buohess or fli anolal poillon of Moaman or
the Mosm,n Group.

9.12 Forel,1 Shireholdei

MEO Shareholders who are Foreign Shareholden will not be entitled to rece ve
Mosman Shares 88 conelderition forthelr EO Shares pursuant to the Offor.

A MEO Shareholder Is a Foreign Shareholder for the purposes of the Offer I th-
ddress as shown h the re *ter of members of MEO Hs h a )*dkilon other than
Australla or Its ex nal Mitortee How/Ii,r, such a person wlI not be a Fore01
Sharel Wer If Mosman 18 satilfled that N 18 not legally or praoocally constiakied
from nlaking the OfFer to a MEO S reholder li the rele llrit )s¥*lon and 40 1881„
Mo,man Shares to Buch a shareholder crl mooep ance of the Offer, and thet It Is
lav,ful for the sh holder to accept the Ofler h such c c mstances in the relevwit
jurlediction, Notwllhstar,ang anything elie h 11118 Bidde,;s S gment Mosman 18
not Lmder any oblgation lo spend anymoney, or undectake any actlon, horder *0
satisfy Itself concer,*Ig any of these mattars.

The Mosman Shares v,Illch vi<**d othenvise have been Issued 10 Fore n
Shareholders wl instaad be leoued to the Sele Nomlnee, v,ho d esl those
Mosmm Shares as soon al reasonably p cOca» on behal of each Foreign
Shareholder. The Sale Nomiriee wl then remlt the net proceeds d the sale of Buch
Molman Shares to the rele,8,4 Forelgi Shareholders folov,Ing the relevant saled

9.13 MEO Op ons

Mosman may, Bubject to any consent requhd by the ASX Lling Rules being
ob(alned, seek to ent,r Into plivate , . 3 with holder, of out8tand*tg MEO
Options to ied the cancellation of the MEO Options for the paymelit of a
oancelalon fee. Any such arrangements will be condIOonal on the Offer becombg
unconditional and wil comply with the Corporations Act and the ASX L.likW Rules

I the MEO OpOons are not cancelled ptnuant to the =r=,gements referred to
above, Mosman will, I entitled to doso, offer to burout 81 holders of MEO Opuns
In accorde,loe with Part BA 1 of the Corporstlons Aol Refer to Sect on 6.4(d) for
further detals

8.14 11EO An,Idoin Depoiltmy R.o lpts

Under the MEO American Depoeltary Receipts (MEO ADR) program, custodians
hold the MEO Shares L de¢4*19 the MEO ADRe non-ber,didaly and on behalf of
the MEO ADR holders (being forelgi residents). In respect of the underlying MEO
Shares, MEO ADR cuetodins vAI be treated ag Foreign Shareholders. Ther fore
deepl  any other pro,Asion of the Offer, MEO ADR holders are offered and vAI
receive as consideratw for the* inder g MEO Sharee a cash amod calculated
In accordance with the mec nism det,1 led in Secuon 10.10.

Nom-1 0• t..ml d-BIdd. * ma    97
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9.15

9.18

S#al and poe,dal v ver of Condans

(b)

(a)

(b)

(C)

(d)

The 01* |8 8*ect to a nimber of Condiflons (as det,led In SecOon 10.11),
Including a mlnlmlim . . :1 . Condition (refer to Seotlon 10.11(a)), Under fhe
terms d the Offer and h . ./..' - .. with the Corpomilons Act anyorallof thoee
Condluone may be walid by Mooman.

If an evid ocan whloh results (or wolid result)In the non-ful•nent of a Condmon,
Momien may not mali a decision as io v,hetherR *lelther rely onthat non-
fulfilment or Instled wah, the Condition, inti the date for gMng notice as to the
slattm of the Condilbons under Bedon 630(3) of the Corporations Act (refer to
Secoon 10.16)

If any of the Condltions are not satiBfled, and Moeriian deddes to rely onthat non-
88«*ction, then any contract reeult),g from acceptance of the Offer val become
void at the end of (or, h some cases, shortly ans,) the OfFer Period. and the
relevant MEO Shares will be reDJrned to the holder.

As at the date of thle BIddets Staternerit. Mosman Is not aware of any eventa which
would result In a breaoh or Itab*y to sati* the Condmona.

Mosms, wil glve a notice of the Watim d the Condmons In accordance v,Ith the
Corporations Aot oil r] 2016 (811*ct to e#,rzlon Ir the 0#1 Period Is extended),

Com.1.

Each of the parles referred b In thle Section 9.16:

(a) makee norepreae  on reg d , and *them=*Um ./4.-med
by law, e]®ressly exoludee any lablity or responsibillty for, any otatlmerib
In or onissions from any part of the BIddets Sbltement other than a
referenoe 10 Ilz name and a *hnent  ck,ded h th  Biddet, Slit=:,ent
with the coneent of thst party = spedied In this Section 9.16; and

hes not omised or authorised the 188ue of thls Bidder:s Statement or the
making of the Offer.

Thi folo/1 parues have ghmn their v,rm,fl coneent b be r=ned  thls Nddits
Stmament In the form and conbod In which they are named and for the hchmlon of
the statements that they have made and reports mat they have prepared In the ftxm
and context In which theyare hcluded m detaled below, and have not withdr,wn
such cormer,t prior to the lodgement of this Bidders Sb•tement v,Ith ASIC.

Hardy Bowen has consented to bdig named In this Biddefs Stal,ment as
the Australian legal advisers *0 Mosman In relation to the Offer

Ronaldsons UP has coment,d to b-Ig ninied In this Bidder's S ment
as the Unlted Khngdorn legal adv|Bell to Mi,„in=, h r,Islion to the 0 Ter;

ConINAnnimre Investor Services Pty Unlu has oonsented b beN
named In this Bidder's Statsment 88 Moern  Ausfrallin sh,e registy;

Con,puler,hare Inve,tor Services plc h= con@ented to belng named I, th 
Blddets Shitament as Moeman'e United Klngdom sh,re regluy;

1

1

1
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(1)

0)

(e)

(g)

(h)

ZAI Coroorate Fh,ance Umlb,d has conae,ibd b behlg nanled h, 0116
BIdder  5111„„Ier,t 1 the AIM nominamd advber to Mosman;

BOO Corporate F,lance (WA) Pty L,d has cor,Ber[§,d bo beklg nliled h
thle 31ddts Shhnent =the Inveslgat  moooular  and  othe induslorl
of the Investigating Accoci,tanfs Raport In this BIdder'e Statemert

SRI( Coneulth,g (Australasla) Pty Ltd has consented to beN n ned In this
Biddefs St*ment a e the z ,· ; tachnical expert m t o Mosmarrs
asseta and to the Incluelon of the [ndependent Tect,lbal Asset Report In
thlo Biddets St=imment

Graerne K Ale=nder has coment,d to be# named In ttls Bidder's
Statement md to the holuslon of the Tenement & Title Report In this
Bidder'§ Statement

SI Capital L.*nitid Im consented to beN named h this Bidder's
Statsment as the AIM broker to Mosm=1; and

Dr Bruce McCor chle hz consenled to being named h thka Biddets
S tement as the comp*nt person hl relation to the Of ar,

This BIddefs Statsmerrt Inckides stab,nents which are made h, or based on
statements made h, documenb lodged with ASIC. tf you would Ike to receive a
copy of any of these reports or staterner  free of charge, please conted Moeriwits
Company Secre =y on +61 (0) 8 6666 2949.

9.17 ..m."MI , I /.nt.

Moeman hz bdged the folow#W announcements ith AIM Knoe the lodgement of
Mosman's annud report for the fklmcial year ended 30 J ne 2014 with AIM on 24
Ociober 2014:

19 Januily 2016

14 JumENy 2015

22 Deoember 2014

18 Deoember 2014

17 December 2014

15 Dicamber 2014

11 [»cember 2014

9 December 2014

6 December 2014

2 Deoembw 2014

1 Daoember 2014

I'. T „

UpdA RE Propoied MEO Tai<80¥w= Bid

Corpor- Update

Updm on takeover bid for MEO Austrah l.hnl d

Corporaie =I NZ Be,OLM Update

Islue d Triderl Debt Sharl

81•!••nent re Takeov,r Propoeal for MEO Aimlialb

Takeover proposal fur MEO Alm:rdll Lm»,d

NZ 2014 Blook Of 

C hg Besh Updute

Holding(s) In Comperly

leslie of Incer#/ OpOons

limil- =,de-Li"jild-all'al...Ill'll.Ii ge
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28 November 2014

27 No„wnber 2014

10 November 2014

8 November 2014

5 November 2014

24 Oclober 2014

Result d AGM

HoldIMI) Ir, Comp=ty

Cmllpls,on gIT*de  Aamillion

E=c. of Mons

Corporate Update

Nolloe dAGM

518 Other mldi] Information

There le no other Information mierial to the making of a dedelon by a holder of
MEO Stwes v,hether or not to accept the Offer being :,fo„vianort thet h knom  to
Mosman and whioh has not prefously been dledoeed b PEO ShareholderB other
than as Is contak)0 O18ewhere h this Biddeh Stamment

9.19 Explry datl

No securNIes wil be Issued on the beels of thls Bidder's St=tement an,r the date
which 19 13 months afler the d  of thh; Bidders Statement

9 0 Dae, fordlrmhhlg hold•i

For the pup0888 of Becoon 633 of the Corporalons Act the date for delemlining
the people b whorn this Biddets Statement 18 gerrt Is the Record Dats.

0.21 ASIC modmcaBons and e,mpOonI

ASIC has pubnshed varIOUB 'Ckiss Order illstruilentl providk,g for mod calons
and „ :7· thatapply generaly to al permons, kludhg Mosman, h relatbon to
the operat n of Chal 6 of the Corporalor,8 Act Mosman may rely on thls
'Class Order' relief,

1

1
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10.
10.1

10.2

(a)

(b)

Terms of the Offer
Genel  ,fms

Mosman ofiers to acquh al of your MEO Shares, together with al  ghts attached
to them, on the terms and conditions detalled In th* Sedon 10.

The Offer Consideration being ofTered by Mosman forthe acquisition of all of you
MEO Shares le one A•„,rnm Sha,8 for every 10 MEO Shares you own, subjeot to
the terms and conditions detaled In this Section 10 and elsev/here *1 thle Bidder'B
Still=nent

If, Iner aggregalng al Fir holdms, you become entitled b a *8000,1 of a
Mo= =i Shge under the Offer, the number of Mosm=, Shares will be rounded up
to the nearest whole Moamm Share (If equal lo a fratkn of 0.5 or vellf) or
rou,ded down (If equal b a hction of less than 0.51

If you area Foreign Shareholder at the lma the Ofler lamade toyouthen, desp e
any other provislon of the Of*r, yrMA are glered and wil receive for you MEO
Sli=m a cash amount CaloU|aled h accordi„,cs with the mechanism detaled In
Section 10.10.

The Moeman Shwes to be issued pur,usnt lo the Offer wl be fuly paid and, tom
th* date d hu„ rank equally In al reeped, v,Ith exist g Molman Shares
0Lrrer* on boue,

A slinniary of ihe dghll and obIUaUons of 08 Moaman mmres to be  sued
pursuant to the 0<14 18 detided h Section 3.4.

The OITer Is d,$ed r]2015.

0 er P. d

Unless witherawn, the Offer wil remaln open for acceplaRM dur g the perlod
commencing on the dab d the Offer and ending at 5:00pm (WST) on the later of.

Ca) [*1 2015; or

(b) any date b which the Offer Period ts extended, In accordance with the
Corporaoons Act

Mosman reserves the right, , 2 : " h lt, aole discredon, to eodend the Offer
Pmtod In accordance with the Corpor,Uons Act

If, within the last Mven day, of the Of er Period, either of the folo#Ing ewn*
001,1:

the OfFer Is wrled to Improm the Offer Consideration; or

Moeman's vothg power in MEO Increases to more ths, 5096,

then the OfTer Perlod will automaticaly be ex nded 80 thmt R ends 14 days after the
rele,ant ev,rit ruferred to in (a) or (b) In accoldance with section 624(2) of the
Corporalon. Act

110*-, 00-VOI 1.Iml d-mgld,  8, m  101
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10.3

10A

(a)

(b)

Om©W Quoem«on of ..man Shm.

Mollun Sheres are admitted to trading on AIM. The Offer and any corrtraot that
results from you locep¢Inoe of the Offer are SUbject to a condWon thet

wl#h ®ewn da, of the start of the Olmr Pmtod, Moamm makes an
applca on forthe Moaman Shares lo be  sued to MEO Sh W'olders
pursuantio the Offer to be admmed to hidlig on AIM; and

Mosman'B appication for the Mosm=1 Shares to be Issued to MEO
Shareholders puratint to the Offer b be tmmed to tradN on AIM 18
granted no hter than seven days aner the end of the Offer Period.

The concltion ddalled   this Section 10.3 18 requlnd by section 826(3) of the
Corpor,Oone Act le not a defeet:ng oonditon for the popo®88 of the Corporauons
Act and 18 not of the same naturl = the conditions detalled In Section 10.11.
Section 825(3) of the Corporat ns Act provides thst the Offer carnot be freed of
the condition detaled h this Section 10.3, and cormquently no aht„ment made by
Mosman can be taken b be a wilver of that condition. I the condtion detaled in
this Section 10.3 Is not Milled, al contractm reeL,11 ig from acceptance of the Offer
%vii be sukm"dkally  id.

Admklori to tradh,g on AIM of the Moeirmn Shares to be Issued to MEO
Shareholdern pursL=lt to the Ofler wil not be al*omsticaly Trned on apploation.
Ho,Nover, Moeman hi no rs=on lo belbve thal the Moomm Shares 1o be l,sued
to MEO Shareholders pinuant b the Offerd not be admmed to tading on AIM.

Whmul.pt ".0/er

(b)

An Offer In thls form and bearing the s,ne dale Is being made to each person
registered as a holder of MEO Sharee on MEOs register of members at 5:00pm
(WST) on the Record Dete.

The Offer also enends lo each perBon who, ckAB the pedod from the Pa ,cl Dide
intl the end of the Offer Pedod, becomes reglt,red as a holder of PE0 Shares or
Is entitled to be regist,red = the holder of MEO Shares ck*Ig the OITer Period.

A person who:

(a) Is able during the 01# Period b ghe good title to a parcel of MEO Shares;

has notahady acce*d the Offer which relates b those MEO Shares,

may accept m If m Offer from Mosman on terms Identical with the Offer had been
made to that person In relation  0*ao-,MEO Shares.

I, at the time the Offer le made to you, oratany tlrne d,*,g the Ofrer Period,
another person 18 reglo ,red I the hdder d sorne orall of your MEO Sharee, then:

a) a correepordng off-on the s ne terms and condmonB as the Offer wl be
deemed to have been made b thatother person In resped of those MEO
Shares;

(
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(b)

(C)

a correepondIng offer on the Bame t, 8 and condtions as the Offerd be
deemed to have been made to you In reeped d any other MEO Shies
you hold to v ,lch the Ofr,r rulmtes; and

the Offer will bedeemed 00 have been v draim Inmedial*y at Iht lime.

If at any Anle during the Ofrer Period Nu are registered as the holder of one or
more percels of MEO Shares as truslee or nominee fort or otherv,188 on accourt of,
another persori, you mgy accept= I a separate and distkict o#er on the same
terms and conditions as the Ofler has been made h mistion b each of those
pareels and any parcel youhold Inyour own right To vsOdly accept the Offer for
each dgnct pi,cel, you must comply with the procedure In seclon 6538(3) of the
Corporations Act If, for the purpoees of compl*W with thst procedure, you require
admonal copies of this Biddefs Statsment and/or the Arrnptiu,M and Transfer
Form, pleaae cal Mosman* Company Seor*ry on +61 (0) 8 6556 2949 to reqfe
those addmonal copies.

The OMer 18 not registared In Ity juisdiction Outs e Australia (unless an appicable
Foreign Law treats It m registered m a result of the Bidders Statement being
lodged with ASIC). It Is your sole respon,R)lity to Bat*fy Numelf that *u are
permitted by any Forelgi Law apploable to you to accept the 017er and to comply
with any other necessary formalty and to obt 1 =ly necessary governmental or
other oon=Its.

If you MEO Shares are r,gletered In the r=ne of a broker, Investment dealer,
bank, trust company or olher nom ee you Bhould contact that nomhee for
asslstance In acoeplhlg the Offer.

10/ Ha# 00 Mpt the Oflk

You may only accept the Offer In respect of all (and not a lesser n ber) of yoir
MEO Sharm  r Immple, i you han 10,000 MEO Sharee and you wl h to
swept the Oler, Nu may only accept the OfTer h resped of 10,000 MEO Sharee.

You may accept U» Ofk it any @ne IIW Ihe Oll* Pe od.

10.6 Accepeanci and T ani er Form and othir dociillents

The Acceptance and Transfer Form forms part of the Of#. The reqi*ements on
the Acceptance and Transfer Form mus: be observed in acceplng the OfFer.

For you accepmnce b be val id you nlust enslre that you Accept ce and
Transfer Form (Including any dodinents reqllred by the tsrms of the Oler and the
 Duc60ns on the Acceptance and Trarzfer Forrn) E,11 pos ed or del vered In
wmclent Orne for It to be recelved by Mosman mt the address ahov,n on the

: 1 - and Transfer Form before the end of the Offer Period, You may only
return your Acceptance and Trwisfer Form by facslinlle with the prior approval of
Mosman.

The postage and tansm|,Blon of the ....1:

doasnents is at your own rl,Ic
+ and Trmsfer Form and other

When accepUM the Offer, you mud also fonvard for Inspec on:

-10..n..1 --Ild --- 103
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(a)

(b)

If the Aooep(ance and Transfer Form 18 limcuted by, attorney, a cerlned
copy of the po,ver of atborney; and

I the Accepeance and Transfer Form 18 =scuted by the executor of a wil
or the admllistrator of the est* of a deceased MEO Shareholder, the
relevant grant of probats or I/§„rs of administration.

10.7 Validity of acciptances

SUNed tothe mattem In this Section 10.7, your acceptance of the OfFer wil notbe
val Id ulless It * made In accordance with the p,ocedues delded in Sec00,18 10.5
and 10.6.

Mosmi may, ln Its sole discretion, at any t  deem my Acceptance and Transfer
Form It receMe to be a vald acceplanoe In respect of yols MEO Shari even If a
reqWement for acceptance has not been compled with.

Moemm niay at any tkne hl Its sole d*or«lon:

(a)

(b)

(D

treat the reoapt by It of an Acceptance and Transfer Form di*U the Ofler
Period (or h an envelope post-malked befor, the exp y of the Offer
Period) as a vald accep(ance nc*withstancl  that one or more of the
other requirements for a valid : 1 , hgve rid been complled with
and dthout futher communbation to you; and

where you have satisfied the reqi*emerrb for aooep¥ve In respect of
only some of yov MEO Sharee, treat the as a valid
acceptmnce h r,opect d mi of your MEO Sharee.

In respect of my part of an acceptance treated by It as vild, Mooman vAI proNde
you with the relevant conslderation In accordance with Section 10.9 and the
exercise of Moeman'§ **ts wder this Sed# 10.7 va be cor,*-4 and only
ddenced by Its so doing. The peyment of conslderation   accordance vah the
Oner maybe delayed uria any  gllarNy hasbeen relohid or I#/ved and any
other doasnentB required to proan registration have been received by Mosman.

None of the mstters detaled h this Sec00,110.7 consOrut, condllions of the Offer.

10-8 The e act of"'1"' 

(a) Once yOu have accepted the Ofrer, you va be Lmable to revoke your
acceptance and the contract reslilng from  ur acceptance vAl be Mullg
on you. In addition, you wl be utable to wnhdraw you acceptance of the
Offer or 00=¥Ase d pose of you MEO Ehares, except as loio#s:

If, by the anee medfied In Section 10.*) belo#, the Conditions
have not all been Gamfled or wakd, the Offer wlI al*omatloally
*Tlita and your MEO Sharee wil be retsned to you; or

) If the Offer is varied In accordance with the Corporations Ad in a
my mal pos*ones for more U.n one mon  me *ne v#.n
Moeman has b meet 11* obligdons under the 0*, and, atthe
1me, the OMer 18 subject b one or more of the Condltio,4 You
may be able b #IMniw yow acceptance in : ... 0 - .. Mm
secion 65OE of the Corporalone Acl

C1
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(b)

(C)

(I)

(I)

011)

(V)

The relevant tlmee for the puposes d Sedion 10.*axl) are,

CD
h r*Bon 10 the Condmons h Section 10.11(k) (but Only to the
exbent the Conations 1 the same as the con*one oet out In
secdon 6620(1) or (2)of the Corporadons Act), the end of the
thld Buslness Day aner the end of the OfFer Period ; wid

In relation to all other CondWons, not less than seven days before
the last day of the OfFer Period.

By folowlig the procedlnS detailed In Sedons 10.5 and 10.6, you %vii be
deemed b haw:

(A)

(B)

(A)

(B)

: - - the Offer (and any variation b It) h respect of the MEO
SNne rughtered in your name to v,hlch the 0#w relates,
regardies d the niimber d MEO Shares specified h the
Acceptanoe and Transfer Form;

agmed to the terrns of Ihe Offer and, subject b the Condmorm
being satislied or waived, agreed to tr==fer to Mosman aid your
MEO Shares and al of the Rights attached to those NEO Sh,es;

wgmed to accept the Consldera#on being diered by Mosman and
haw authorlsed Mosman to place you name on h register of
ehareholders In respect of Mosman Shares ollhid by Moaman as
consideration, and afid b be boid by the Constl on;

*r,vocably authorised Mosman to compl®40 the Acceptance end
Transfer Form by correcUr  any errors in or omissions *om the
Acoep noe and Tran,fer Form as may be necessaly:

to makethe Acceplaim and Transfer Foni Sri **dhm
accepmnce of the OfTer: and

to ermble registration of the transfer to Mosm=1 of your
MEO Shares;

If any of you MEO Shares are In CHESS Holdag, Irrevocably
authorlsed Moeman to:

hstruct your Controling Partdpant to Wtiate accerianoe
of the Ofh In respect of al of such MEO Sheres h
accordance with the ASX Settlemerit Operat g Rulee;
mid

give any other  truclions In relation b such MEO
Shares to your Controling Partl*ant on your behalf
Mider the sponsorship a/eement bet*een pu and the
Controling Po,U®ant

Lrrevocably authorlsed and dlreoted MEO to pay 10 Mosman or to
account to Moeman for al dMdends and other d beutions and
entluements v,hlch are dedared, paid or which MEO or accrue
afbr the dde of the Ofls In reepect of Fls MEO Shares (subject
00 Moeman accoinAng 10 you for any dMdends, dletilbutic,Im or

Moll=!I Id O=Ullild -11 1n8 nell 100
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(VI)

(VID

(k)

(X)

entltlemelits recehed by It I you looeptance of the Offer 18 valkly
withdrawn puluant b sedion 660E of the Corporn«ons Act or the
contract reiu16ng from thmt „ + : ' · becomes void);

represent,d and w/8,71,rlted to Mosman that

(A)

(B)

(C)

(D)

(E)

Mosman will acquire good title b and Nnellcial
ow,iership of mi of your MEO Sl-,0 free from al
mor ages, cl rges, Ilens, enambrances (whether legal
or equitable) and other th*d parN hterests of any kk,d;

you have pald MEO al amolmts which are due h respeot
of miur MEO Sharesi

allof your MEO Shmes are fuly paid;

you have full po*,r wid oapacity v accept the Offer and
to se# and tansfer the legal =ld bene clal o#ner,hip of
 01/ MEO Shares (bgether with all rights attached to
hm) to Moemail; and

you are not and are not ac ng on behalf of a Foreign
Shareholder, except where indkated on the Acceptance
Form;

unle,8 you are a Foreign Shareholder, ageed to accept the
Mosman Shares to whlch you become enetled by accept# the
Offer sl ject lo the Constltunon and the Sm,8 Of leslie of the
Moeman Sha,es and to have Imodoed Mosm=1 to place your
name on lt, reelld, of · 1 as the MA- of the Mos,nan
Shares Issued b you lInder the Offer;

acknowledged and wgmed that If you area Foreign Shareholder,
Mosman wil arrange for any Molirnan Shafee othe,¥Ass Issuable
to you to be Issued and sold, and the net proceeds to be remmed
lo you, m detailed h Section 10.10;

reprelenled and warranted to Mosman Mt the makllg by
Moemen to Nu, and your acceptanoe, of the Offer ks Imvful inder
any Forel  Law ¥*Ilch applies to you, to the maldng of the Ofir,
Ind to yop acceptance of the Offer;

with ef ect from the I,ter of acceptance of the Of r and the date
that any contact reeulthig from that acceptance becomes, or Is
dedared, li,condltional, appointed (and agreed not to revoke that
appolntnent) Mosman and each of Its dlmciors, secretaries and
other ofrcers from tlme to t le severally as you agent wrid true
and lawful atbomey, with powl to do el Ongs which Nu could
Imvfully do oonceming your MEO Shares or In exerdi of my
right or power derhid from the holc g of your MEO Shares
Including, v,lhout kit=tion:

) attend and de in respect of your MEO Shares at any
and al . 7 L of MEO;

(A
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(xm)

(dv)

(XV)

(B)

(F)

(C)

(D)

(E)

(G)

rec listtion or join with other holders of MEO Shares In
r,Fil#01*lg or oonvening a meet  of the members of
MEO,

dimand a pcl for any vom 00 be taken at any meang of
MEO Shareholders,

propose or second any resolulons to be cormidered at
any, and al medngs d MEO Shareholden;

ew an forms, #*4 88*m=*, no -,
k,stumentE (h,cknhg kistrunents appohmlg a director
of Moeman asa proxy In respect of al or any of you
MEO Shani wid a transfer form for Flu MEO Shares),
pro#ee, consenll, ggreements and reiokrions rdet#W b
yox MEO Shares;

requeet MEO to regh,&,r ht the nanle of Molmail or Ila
nominee your MEO Sharee V**21 you hold on any
regial of MEO; and

do all things Incidental or andlmy to the foregoN,

and to have amed that h e=*Ing the po#ers corrferred by Mt
power of atborney, the sttomey shal be entitled b act In the
Il,reele d Mosman as the ber clal  ner and Inmded
regletered holder d FL/ MEO Shares In respect of *ch you
have accepled the 017er and to hmi further agreed to do al such
acti, matters andthings that Moeman may reqube to g h,8 effect to
the mattea the subject of this paragmph (hclic[ g the Meaition
of a v,ritten forrn of proxy to the same effect al th18 Sedon
10.8(c)(ld) v,hlch comples In al : - :1 with the requiremer®8 of
the -· 71 7. of MEO) 0 requested by Mosman. This
appo tment is Imwcab» and Wminates upon Mgir Uon of a
trans#ar to Mosman of your MEO Shares;

with effect from the later of ..,· -, · of the Ofier and the date
that any contract result*Ig from that acceptance becomes, or Is
dec aud, uncond8onal, agreed not b *Me in person at any
general meeting of MEO or to exer*e (or pliport to exercise) In
per,on, by proxy or otherwise any of the pow#en conferred on
Moeman and the directors. . : - and other 0mcers of
Mo®nan by Section 10.8(cX]d) abovi:

irevocably author ed Moarn=, to notify MEO on your behalf that
your place of addre88 for the . of serving nothee h
rmpect d #1 AEO Shares 13 O,e addme® apiclfied by Mosman
In the no¢NIcatlor;

r,preserded and winined 00 Mo,man U,IL unkimi you hive
no¢Hled R h . „„' :   with Seotion 10.3, your MEO Shares do
not coneist of a Bepevate parcel d shares;

ageed, subled b the Condmons being BaR,ned or wal'ved, to
e*Boute 8N ouch documerrts, transfers and asslwancee, and do al

Me-0..00. L ,1 d-Bid-   107
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(b)

0)

such acts, matism and #*gs that Mooman may consider
necessary or dedrable to convey your MEO Shares regb,tered h
your name and Rights at ched to Nu MEO Sh,es to Moeman;

(xvI) agned 60 *den,4 Mosman h resped of any elam or adion
against It or any 1068, donage or lab*y whalloever Incurred by It
= a result of you not produch,g you HIN or SRN or hl
consequence of the tr fer of you MEO Shares to Mosman by
MEO v,Ithout pro*,cl of yol, HIN or SRN,

The reprelentadons, wamKles, Lnder 1*F and al*horm- deldled MI this
8*lion 10.8 wil (unless othenvise stated) remain in force 51*r you recehe the
conelderavon for pLS MEO Shares and 51*r Mogrr=1 becomes regletend as the
holder of your MEO Sharee.

10.9 Plidof Ofler Conild„rallon

(a)

(C)

(1)

(H)

(I)

(111)

Sl lect b the terms of the Offer and the Corporations Act, Mosman will
provide the conslderalon for 110 MEO Shares on or befors the eerler of.

one mol,th sner the dals of your . / :5 . or, If the (#'er 18
subject to a Cond#on v,hen you accept the OfTer, *5 one
morith after the OfFer becomes ls,conditional; and

21 days after the end d the Offer Period,

Under no droumatances val Interest be paId on the considerat n lo whloh
youareenlled to under the Oner, regaidlese of any delay In providing the
consideration or any elasnelon of the Offer.

Where the Accep noe wid Transfer Form requiree an additional doct,nent
b be given with your acceptance (such as a po*,r of st orney)'.

(B)

Il that doament h ghin wnh you acceptance, Mosman val
provide the conslderstion for Yog MEO Shares h accordance with
Section 10.9(ay

If that docurner* Is g Wen after acceptance and before theend of
the Offer Period whle the OITer Is subject to a Condluon, MosmE,1
w• provide the conslderalon for Flu MEO ShEns due to you on
or before the =iler of

one mor*h ansr the Ofler becomes unconditional; or

21 days ansr the end d the Offer Period;

If that doounent Is g en afber acceptance md before the end of
the Offer Period whle the 0#1 is not subject to a CondRion,
Mo,Irian wil providithe oon,Ideration for your MEO Slve® due
to you wlthh one month afber that dowment Is g len lo Mosman;

) If thst doo nent Is ghen afler „: 2, - - and af Br the end of the
OHer Period, wid the Ofmr 18 not *Iblect b a Condllon, Moeman

(IV
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(d)

(e)

(V)

C0

(I)

(1)

(11)

OV)

(V)

wl provide the consideration for your MEO Shares within 21 days
aflsr Ulat documerrt la ghen to Mosman; and

il thet doa,1,w* 19 0en afler you accepbnoe and after Aeend
of the Offer Period, and the Ofler 18 - subject to e Condition mat
reletes only to the happer# of an event or 6,721•netances
referred to in sedion 662(3(1) or (2) of the Corporations Act
Mooman val provide the Conelderat n for $1 MEO Slieres
within 21 days after the Offer becomes l,lcondltioml.

Subject to the matten det,al* in Section 10,10, the obligation of Moarrian
to slot and  eue any Mosman St,i,res to w ch you are ent]Ued l.lder the
OfFer wl be sat ned by:

enter g your name on the regh er of memberB of Mosman; and

despatching or proa,M the despatch to NU by pr•.peld post to
your last recorded address on the most recent copy of  09
register d members aftsr the Offer goes unconcloorel, an
uncerOMcated holcm,g s:atement h you r=ne. If your MEO
Sh=es are held h a loht narne, an unce<Uncst•d hol ng
s mer,t wl be Issued Inthe narne of, and fon,/a4ed lothe  st
recorded address on the moot recent copy of MEOY reglster d
members.

If, at the time,ou accept the Offer, any of the folodig:

80*U 099*1 Erchange) R,g,da#ons 1959 (CUI);

Ch ter of tl linited NEdions (DeeNng wlth Assel ) Regulaoona
2008(Cth);

Chaner of the UnNed Nations (Sanc ona - Al-Qadda and fhe
Taimen) Regida#on, 2008 (Cth);

Cliter of the lmRed Natjons (Sandons - Iraq) Reglde#or,8 MOB
(Cth); or

any other law d Australia,

requ*e thst art authority, clearance or approval of the Reeenm B.* of
Auatralia, the Au-alan Ta=lori Omoe or any other Government Agency
be obtahled before you recehe any consideralon for Tur MEO Shares, or
would make It Lnlawful for Moerren to provide my consideration to you for
you MEO Shares, you will not be entlled to receive any consideration for
your MEO Sharee lill al requislte authorities, 2 - or approvale
have been received by Moeman.

10.10 Folign Shareholi

I you are a Fordll Shareholder, you wl not be entltled to rece* Mosmen Shares
88 the Conelderntion for)09 MEO Sharee as a r®sult of accepeng the OfTer, and
Moiman wl;

M==!0///G=L -d-BIddI *a md 100
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(a)

(b)

(C)

ar,=P for the h e v a nodrm app,oved by ASIC (the 8,10 Nominee)
of the nimber d Mosman Shar= to which you and all other For,Ign
Sh,eholders would *ve been entitled but for 0,10 Section 10.10 and the
eqLivelent provision of each other offer under the 047<

cause the Sale Nominee b sell those Moeman Shares I soon as
rm•monibly praot able on AIM and otheMBe Inthe mmner, stihe Flce
and on such other temls and conditions as =e dete Ined by the Sale
Non*leedng In good falth ; ald

follo g the relevant sales, cal,88 the Sale Nominee So pay b you the
.nount ascertalned h . ..1 . .-with the folo#*Ig formula (calculatsd
on m average basls 80 that el For,Ign Shareholdem who me=4 the Offer
receive thea=ne value per MEO Share, Bubled lo rounding):

Net Proceeds of Sale

(11)

(1)

X Xi
TS

11* Proc-di al Sale Is the amount received by  le Sale
Noir nee upon the Bale of Mosman Shares inder this Section
10.10, less the expenses of the sale (broherage, stamp d,ty and
othereeling coels. taxes and chargee);

YS Is the number of Mosman Shares v* ch would, but for this
Section 10.10, have been allotted Ind lasued to you; and

TS Is the total number of Moarnwn Shares alloned and Issued to
the 8* Nomhlee under this Swoon 10.10 In roar,ct of the MEO
Sharee held byall Fore n Shareholde,8

You will be paid your s re d the proceeds of the sale d Moiman Shares by the
Sale Non*lee In Al,Btrallan dolan.

Payment ,All be made by cheque posted to you st milr rlsk by ordinary mall (or In
the Case Of overseas slweholders by anlal) as Boon as , .7 + , (follo#Ing the
relevant sale) and In any event dthir, Ihe period requ*ed by the Corporations Act to
the addnes profded on yol, Acceptance and Tr=•fer Foml.

Under no olrclmstances will hterest be paid on your share of the proceeds of the
Bale of Mosman Sh,es by the Sale Nominee, regardless of any delay h  mitthlg
theee proceeds to Fiu or)09 receipt of those proceeds

10.11 Conations of the Of,er

The Of*r and any other oontract that resu#8 from acoeplanoe of the Offer are
subject to the fUI nent of the Wow# Condmlons:

.Ink'in accept o.

At or belore theend of the Oll* Per d, Molmen has a Re*vant Inlerest
In euch nuinber of MEO Sharee which represents at leaet 90% d the
ags,egate of all MEO Shares on 188ue at the end d the Offer Period.

1
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(b)

(0)

(d)

(e)

C0

...min .h'MI'*/1.ppro 

Before the end d the Of#er Period, Moeman Shareholder, 04,prow, by
ordlr=y resoluUon, the acqulinon of the MEO Sharm by Moornan under
the Ofir for the ouriloses of Rule 14 d the AIM Ruleo. Refer to Secoon
10.13 for further ddals.

R.3/100/*Prov..

CID

Before the end of the Offer Period, all approvah or consents that se
required byany applicable law, by any Go'vemment Agency or by =ly
other ™rd Party = are necessary v permit

the Ofli to be la#!UIN made b =ld accepled by thi MEO
Sharehold,rs;

till t,ansacions contsmplated by thle Bidders Stat,morit 10 be
complded; md

the MEO Group b be h mati,1,1 oornpllance with each of lia
plm  Icences and other,grulmenis,

are granl, Ov,n, made orobtali on an uncondmonal bm*, =nam
In fUll force and elled hal respeca, and do not become sublect b amr
ndice, hunlation or Wo,Bon of *nk to r,voks, mipend, reiolct
modH9 or not renss the "In"'

No.ly*n,

CD

(1)

(10

Between the Artnolncement Date and the end d the Offer Period (emch
IncILISM):

thir, b nd in e#act anypr-nInm,y or Bnal decision, ord,r or
decr,e le®u,d by =ly Government Nine¥;

no adion or liveslgalon le ar,lounced, commence or
*r,allned by Iny Government Agengy; =ld

no ippication 18 made b any Govemmed Agency (0*»r ewn
by Mo mn or any Al,odl of Momi,in),

In consequence of or h connedon with the Offer (other than an application
to, ora decIBIon or order of, ASIC orthe Tak,ov,rs Panel In e»Brcill of the
powers and discreliom conferred by the Corpor,Oons Act) v,hich restak
prohl,It  or Impedes: or threatens b reltrain, prohibit or Inpede, or
materially hipeds upon, the makhg of the Offer and ele completion d any
 ansadon con*mpls* by thls Bidder'o Statemerrt or wNch requires the
dMatin by Moeman of any MEO Shares or any material assets of any
MEO Group Er,Oty.

0eher .cqu ons orm,ro/'

Beaveen the An
Incluslve), no perion:

Date and the end d the Offer Period (each

Ilill,=l 01 md ell Ulnilld -mddlk limmiil// 111
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(g)

(D

Cl)

(1)

uv)

(A)

(B)

directly or Incirectly Ioquir•• a Relevt Im,rest h 19.996 or
more of the MEO Sharee on 1=ue (but not = a cu,todhn,
nornk,  or h-h#.8

.... control of MEO Mili the mean#W of section 50AA of
the Corpormmons Act) ; or

(m) othenvin @equke or merve® with MEO.

CMN#albiili

Between the Annoincement Date and the end of the Offer Period (each
*tchisive).

no MEO Group Entlty err rs Ato any contrad or commitment
requlnng payment, by the MEO Group In exce= of A$1,000,000
(hdMdualy or hi aggregab) other 0ian any payment requ*ed by
law;

no MEO Group Entity InourB or commit b Inco an amot# of
capital eNendlturs h exoe= of A$600,000 (kidMduall, or in
aggregate) olher  an:

cs#* =pendmn Incurred on ././ .4/ m wNch
MEO has an hterest = at the Announceme,it Date; or

capital experic 1& re In the day to day operatlo actMtles
of the busliess d MEO Group conducted h the sarne
manner a8 before the Arnouncement Dali;

no MEO Group Entity conducts Its buslne88 other than In the
ordllary course; and

MEO does not er,ter kto or otherwlee become a party to a
transaction wl* a related party or related entity (as those §,rms
i dcnled In the Corporalone Act)

Non./.hildy./.ch/ng.

0)

(1)

Between the Ar,louncement Date and the end of the OfFer Period (each
klusive) none of the folowing OCCLn:

an ovent, chip, condmon, mam or #*Ig ocmn or dll orls
reasonably likely b occur;

Informs#on Is disclosed or · · ,b y MEO concerning any
event, change, condition, matter orthIng that has occured or IS
reasonably Ikely to occul or

In'ormalon concerning my event change, condmon, mstier or
thhig that has occured or 18 Masonably likely to occur becomes
lu,own b Moernan (v,hether or not becorring publo),

(each a Spiclfled Evd) wlith, v,hether individually or when aggregamd
v,Ith all such events, changee, condIOons, ingtbers or things of a Ice Idnd

1

1

1

112



28/01 2015 NED 17,12 FAX  014/028

(D

(h)

(IV)

(V)

that ham occumd orare reasonably Icely b occM, has had or would be
considered reasonably Ikely to have:

olher 11·mn:

(VI)

(VII)

(WI)

a material adver,e efFed on the buskiees, assets, labiltles,
nnancial or tra ing poiltion, promabulty or prospects of the MEO
Group taken asa whele; or

v,Ithout imlt g the generalty of Bection 10.11(gxN) above, Ole
effect of a 6,111,ii,tion In the value of the consoldated net 888•ts d
the MEO Group taken SBa whole, by at least A32,000,000 aganst
what It would reasonably have been -, .. .1 , b heve been but for
such Specified Event

an event, maN, change or i .
contilbuted to, by Mosman ;

caused, or materialy

anything requled or permmad to be done or not done h respect 19
my transaction contemplated by the Proposal or olhenvise
reql*ed to be done In corneouon with the legal oblgations In
respect bo the 047% or

an mid or mit er which MEO fUlly and fahly dieoloeed h an
annotrloement made b the ASX prior to the Announcement Date.

Ch.lig. In coll'cl

0,

F,

(11)

Between the Announcement Date and the end of the Ofter Period (each
*cluslve), no pe,mon ..1. orplspor' 0/16., Btat. an ./non
to )008rclie, or has any rights (whether subject lo condlons or not) uider
anyprovlsion of any agreement orc¢her In ment to v,hlch any MEO
Group Entity le a parv, orby or S vhlch any MEO G,oup Entity orany of
their assets may be bound or subject %¥hlch could resuM, to any *Brit
which Is mats,lal In the cor xt of the MEO Group mken as a.,hole, In:

any such L - : or other Instrument being  mhilid, imjed
ormodlled or any actlon behg  ken or arising thereunder:

the hter=t of any MEO Grol® Entity In any mm, ]oht ventre,
tust corpolation or other entity (or any arrangementB In r,1580,1
10 such Intereot) being telmlnsted, varied or modified; or

the buslnes® of my MEO Group En*y Mth any other per on
beN advenely afleded,

as a reeult of the Ofrer or the acquisition of MEO Shares by Moeman.

No.*pkin

Bet,*,en the Announcement Date and the end of the Of er Period (®891
bdushs), no Imgation againt any MEO Group Enly which could
reasonably be , ,; : , to gNe rise to a labllity for the MEO Group h
exce88 of A$1,000,000 18 commenced, 18 threalaned to be cornmerw,w,
.nolrced, or made kno#n to Moern- (whether or not beoonling pubic)

0•ma 0-Laillid -BIddb mliI-,1 113
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(1)

(k)

or MEO, other #wi that v,Noh has been funy and fairly discloeed to the
ASX by MEO prior to the Announoement Date,

DMInd dlilitbillons

Bet,ween the Announcement Date and the end of the OfFer Period (each
Inck,Blve), MEO does no¢ arnounce, make, declare or pay any
cistrbulon (whether by wny of dMdend, capital redudion or otherwise
and v,heth, in cash or *spicle).

No.....Id occurr,ne=

(D

(In)

Ov)

(V)

(VII)

(X)

(4)

Odl)

(VIi)

Between the Annolncemerit Date and the end of the OfFer Period (each
 ck:81'81 none of the Mowing m,nts ocan:

MEO corrwrts d or any of MEO Shares Into a larger or Brnaler
nimiber of MEO Shs,6;

any MEO Grolip Entity reeolves to reduce lt, shece CEN)|tal In any

any MEO Group EnUty enters blo a burbaok agreement or
resolves to approve the terms of a burback agreement under
section 2570(1) or 2570(1) of the Corporations Act

any MEOGroup Errmy lesues shares or gants an option over any
of h shares oragreesb make such an .Bue org, t suoh an
option other than the Issue of any shgms in accordance ¥Ath the
exerclee of MEO Options or MEO Performance R hts 188ued or
granted prior to #,e An · . Date

any MEO Group Entity Issues, or agives to Issue, convertible
notesi

any MEO Group Entity dispoeee or agnes to dispose, of the
whole, or a i 4 7 part of Its buellees or property;

any MEO Group Entity grar*B, or agrees to grant a Seasity
Int,reet h the whole, or a substantlal part of h bullness or
property;

any MEO Group Entity resolves that It be •ound up;

a Iquidator or provisional Squidator of 4 MEO Group EMIly Is
appointed;

a cotrt makes and order for the winding up of any MEOGroup
Entity

an adrnin tra&or of any E Group EnOty 18 appobled Lnder
Bection 434 4368 or 436C of the Corpor=lions Act

any MEO Group Entity executes a deed of company arrangement

1

1
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(b)

(b)

(C)

(M.) a reoll,Ir, orrecehir and ma,iager, liappolnted h, relat n lo the
v,hole, or m subetartial pert of the property of my MEO Group
Entity.

10.12 /1////n: of Cond ons

Each of the Condloons:

(a) consubals and will be ..
condition;

18 a condition subsequer* and

6 -, 88 a 88PaM* esveral ind distind

untl the up*ation of the Offer Period (or In the case of a Con(Ntion that
relat= to a circlinistance or event referred b h section 652C(1) or
652C(2) d the - :, - - Act l011 three Business Days after the end of
th, Ofler Perlod) wl be forthe bonsm of Mosman alone and may bereHed
upon only by Mosman.

10.13 110®man Sharehollr approval

The O er 18 sublect to a condl on that before the end of the Offer Period, Mosman
Shareholders  prove, by ordinary reeolu on, be aoquisltion of the MEO Shares by
Mosman inder the Off,r for the pt,poses of Rde 14 of the AIM Rubs (refer 00
Section 10.11(b».

MEO Shariholders ahoidd note 0,I the OHer win Mmah Iublot 19 the Co,Illon in
Section 10.11(b) unbee and untl It le Htlened or waived.

As the Offer Is for 100% of the Issued shece capital of MEO, It 18 currently
: . to be a 'reve,le takeover' for the purposes of the AIM Rules as It

exceeds 100% of certab cla= teeti preecrl,ed by the AIM Rules.

If the minimum acceptance Condition (rgfer b Section 10.11) is satm ed or wmlved,
then:

(a) Mosman Sh.reholder approval of the Offer v,11 be required (which 18
arrerlly a CondIOon); and

Mosman wil be reql*ed to pubish an AIM admission document

save that If Mooman walves the m Imlin acceplance Condtlon and wil not acquke
such nlmber d MISO Shares so = to Mgger a 'reverse takeovef wider the
relevant AIM Rliles dix *881  It wl no¢ be r,qubid to oblaln the approval of
Mosman Shareholders and pt*lish an AIM admiselon document Based on
discussions lo date with AIM, Mosman understs,ds that It wN not have to obtah
Mosman Shariholder spproval and publeh an AIM admbion doc lent ilt will end
up vAth appro ately 36% or Ieee of the MEO Shaw the subject of the Offer
(based on the ou ent pubtally avallable financial Inforinatlon for MEO and
Moeman). In such Glrclmdinces Moern=1 val also milve lhe Mosman Shareholder
:: · · Condition.

Refer te Sec on 6 for detials of Mosmari  In ntions depencing on the level of
ofth.Ofrer.

11=m=, 0§ =,d G= U,Illid -Bld/wh Stilimne 116
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(0)

(d)

If Moem=1 requles Mos,Tian Shariholder approvel for the acquisition of the MEO
Sharee under the OfFer for the pupoles of Rule 14 of the AIM Rules (haMng regard
to the level of acceptances and appication of the relevant AIM Rules den best,1
Moernm wil vary the Offer by extending the Offer Period for a period to provide
Moomen Bumcient Ill to prepare and publhh an AIM admill:Bn document and
convene a general meeOng of Moeman Shareholders to app,ow the acquORon.
Mosman vAN send each MEO Shareholder a fomlal notice of dension d the Ofkir
Period.

Mosman wl keep MEO Shareholders Wdated and make announcemer*B on the
AIM platform,  Iman*,Illelte and, whe,9 appropS* by pool

Sholdd Mosm  Sriareholders fal to approve the acquisIOon of the MEO Shares
under the Offer for the purposes of Rule 14 of the AIM Rule, Mosman v,111 not
proceed with the Offer.

The Moernan M,dow advise that If Mosman r,qulnis Mosman Shareholder
approval for the purposes of Rule 14 of the AIM Rules:

they will promp yarrmge for necesaary doa,ne,1m beprepared In order to
oonvene a general medng to seek the neomaary Moernan Shareholder

as soon = reasonably practicab  and

It Is their Intanlon bo support the reeolutions approving the ecqation of
the MEO Sheces under the Offer forthe purposes of Rule 14 of the AIM
Rule.

Addmonal feee wil be kn red W Mosman Shareholder approval of the Offer 18
reqdred and Mosman le Nqu ed bpublah an AIM adnll,lion document Refer to
Section 2.10 for further details.

10.14 Effect of breach or non.*Imhint of Co,Idllons

The breach or non-fu,U,1,ent of any Condltion does riot, until the end of the Oler
Period, prevent a contact arlshlg to acql*e Nur MEO Shares result* from your
aoceptance of the Offer bul, If at the end of the Ofrer Period, any of the Condmons
haw not been sdisned and Mosman has not declared the Offer (or R has not
become) free from the rele t Concmlon(81 all contraots result g from the

, -, .: of the Offer ..be autornaticaly void.

10.15 Fr=Ing thi Offer of Conditions

(a)

Moeman nlay free the Ofler, and any contract resultkig from liB accep ce, from al
or Eny of the Condltions by glv g notice to MEO declaring the 027er b be free from
the relevant Concluons spec ed h accordance with sedon 660F of the
Corporatione Act ThIB notice nisy be gMn:

h rek,tior, b the Condmorm h Sect# 10.11(k) (but only v tile exlent the
Condltion® are the In. 85 the condmona =t out In section 65291) or (2)
of the Comorations Ad) -not later than three Bus|neve Ds)I after the end
d the Offer Period; and

) In relation to all other Conditions -not lees than sevi days before theend
of the Offer Period.

(b
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(b)

(I)

10.16 Nolli of stabl of Cond om

The date for gM,g the nolice requ ed by section 630(1) d the Corporaaons Act M
[*1 2016, subject to exlenelon In accordance with secion 630(2) 0 the OfTer Period
18 Kended.

10.17 With*awal of Oflar

Momia„ may vdlhdriw me Offer at any Ine before you accept 14 but only with the
consent In writ g of ASIC (which consent may be *ven sub ect to such conditions,
If any, as afe Imposed by ASIC). If ASIC gives such con,ent Moarn* wil gi
notice of the v,Ithilia,val to MEOand oomply with any other concillons hposed by
ASIC.

10.18 Vllation

Mosman may vary the 0#w In accordance with Hdon 650D the Corporations Act

10.10 Ihib, al( ffor

The Ofmr 18 dated ["] 2015.

10.20 Other maulrs

(a) Nac= ind elher conm,unlc loil

(0)

(M)

(1)

Sub»ct b Ihe Corporaloll Act a not- orother communlcatkn glvwl by
Moeman b you In 001¥leclon %,Ath the Offer sh,1 be deemed to bi duly
given If It lah writing and k

dellvered at your addrem as recorded on the reghter of merrilierm
of MEO or the address Bhown on Nt, Acceplanoe Folm; or

serrt by pre·pald ordbry mall, or h the case of an ad*ess
outalde AL=trala by pre-paid atnaM, b you at either of thole
addn....6

R,Ihi:11 of doclmlim

Ifb

(1) the Oler 18 withdrgwn aner your Acceptance Form has been sent
bo Mosnlaa but before It has been recelved; or

for any reason Mosman does not acqu*e the MEO Shares lo
wlikh your Acceptance Form relgtes,

you may request Mosman by notioe In v Ung b deapstch (at your risk)
IX, ACOeptance Form together v,Ith all c*her documents forwarded by you,
to such ad,iress as you nominate, Where such address 18 hslde Auetral ,
the docliner,tE will be despatched by pre-paid ordhary mall. Where Buch
address 18 outside Australla, the doouments %vii be deepatched by pre-paW
alnnal.

R.. *40,0 rcom
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(d)

(e)

All oosts and experzes of the preparauon, despatch and c ulation of the
Offer mid any s:amp duty payable In respect of the kanifer, wil be pid by
Moeman.

As #U as yow MEO Shares are rig red in your name and you deiver
them *ectly to Mosman, you WIN riot Incur my brokemge In connection
v,Ith your acceptance of the Offer.

FO"ignL...

The Offer la not registered In any j .- Cr, outaide Australa (inless an
applcable forep hw treats kt as reel®*red asa resul of th ta Bidets
Staternent being lodged vAth ASIC). It Is your aole reeponslilty to saU,19
youself that you are permmed by any forelp law applicable to you to
accept this offer and to recehm MEO Shares (lf any) 88 OfTEr

Go-rning'.

The OfTer Ind any contract mat results from yol, aocepmnce of the OITer Is
govemed by the *ws in force In We-m Auatimb.

1
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11. Authority of Mosman Directors
This Bidder's Sta ment Is dated 28 January 2015 and was approved pusui,t lo a
mihi resoluvon ps®eed st a meet*lg of the Moeman [)Irectors.

S ned forand on beha  of
..mm Olland ..Ummd
Jolm Ya,jig
Non-Execut ve Director

/10.///0/mde=L/n//d-8////t//0//////* 119
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12. Definitions and Interpretation
111 Dddlions

In this Biddets Stabmer,1, LI,less the context otherwlee regline:

4 AUD or A$ means Austraian dollars

£ mems Bdlish pous stel*V.

2014 NZ Block Offer Pemilts h*m the mea,4 given h S*lion 2.5(a)

Acolpt„,ce and Tran•far Form nleans the lorri d aooeptance for the Offer
enclosed with this Bidder's Staterne or enemath ly any accept ce and tander
fornl Bent to a MEO Slilreholder by the Austmilan Regisoy In reldon to the Offer,
as the context requtree.

AEST mearz Australan Eastsm Standard nne.

All means the AIM miket of the London Stock Exchange plc

AlM Non,Inat,d Adviser means ZAI Corpornle Fh,nce Unlted

AlM Rul,* rrte ts the oflcial Isting rules d AIM, being the AIM Rdes for
Companies: as amended from Ine bo t le.

Amideus Bash Prolies has the meanhg glven il Seclon 2,8(a).

Annemn means an annman to thi Bidders Statemert

Announcirrirt Dit» means 11 December 2014, beh,g the dam the Ofbr mas
· - - ,o n AIM.

Applloabil Lm¥ means the Corpora#ono Act the AIM Rules and the niles of any
exchange on v,hlch Moernan Ships  e from time to  me trading.

APPPL has the meaang gNen In Sedon 2.2(c).

APPPL Shariholders' Aeri,m,d has the meaning given In Section 2.13(b).

ASIC means the Austmlan Seaftles and Inve®¢menta Co,Yinission.

Asloci- hi the Inee:4 glmn in chaotar 8 of the Corporalons AcL

ASX means ASX Uml§ed ACN 008 624691 orthe AustraMan Securities Exchange
(as the context reql*es).

AS][ 1.idng Rule, mee,M the om*1 Ilaang rules of the ASX

ASX Sittlernint rrhM,z ASX Settlement Pty Umbd ABN 40 008 604 631

ASX 8,Ul,m•Ii Op•ralng Rules rn=ne the ope,athlg nles of ASX Sdllement

ABX 88*lintell Parac*ant mearm an AS* Setlement Par *Marit under the ASX
Setuemerrt Opermung Rules.

1
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Ausnimlm Energy has the nle ,Ing gin In S*:tion 2.13(a)(11

Australl=, Rogill,y means . . : ' ' Inveltor Ser,Ices Pty Lligied, the
Au*alan share reguy for the Offer.

BIdd//'/ St/*/////t means th. docilr'In' Inclialng the An/18*ures,

Breker means a per,on who 18 a uham broker and a pE,lk*-t In CHESS.

Bicf means bmon Kin,idard cubic feel

&1111 has the meeKng gin In SecOon 2,9(a).

Builn=, Day means a day on whicil banks En open for b„IN,IM In Perth,
We-In Aushl  dhiman a Saturday, Sunday or public holday.

Car,ling B=In Permit has the meenhlg given In Sedon 29(a).

CGT has the meanhg given in Sidion 7.

CHESS me-ls the Clearing House Electronic Subregisk,r Syshn, which provides
for elec onic share tanefer In Auotrala.

CHE88 Holang means a holdhg of MEO St res on the CHESS slA)register d
MEO.

City T =, , CoN has the nle=ling given In Section 3.*o).

Comblid Entlly means Mosman and m, Subsidlaries folloNIng the acquisition by
Moeman of al, or a portion of, the MEO Shares on  sue.

Conwnonwealth Herltagi A * has the meening given in Section 8.*q).

Conting,nt Rioi,c= has the meaning *en In SPE-PRMS, being thoee
quantlties of petroleum which are ':  - · , as of a gh,n date, to be polentially
recoverable from kno,Yn accumulations but the appiled projects are not yet
considered matlse eno h for oommercial developmerrt due to one or more
conurigendes·

Conditions means the concilons of the Ofmr detaied hi SecUon 10.11.

Con#h#en me s the coneltution of Moeman.

Control has the mearthg g ven h sectlon BOAA of the CorporaOons Act

Controlling P= Idpit mell the Broker or ASX Settlement Parl®mt v,ho Is
deslgnated as the cor,trolhg partic*ant for shares h a CHESS Holdh In
accordance with the ASX Settlement Operathg Rees.

Corpofation, AGt rriee,18 the Australan Comors#ona A  2001 (Cth).

CREST means thi Mlevent system (ms dellned h the CREST Regulatlono) for the
paper 88 Betlement of share transters and the hold# of sh=es h unoerUM,Gated
foml h the UK which Is administered by Elroolear UK & Ireland Umhd.

Me, =t 0...0.L-4----121
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CREST Riguhtions meim the UncerfU90*01 Secul#as RegUs#o,18 2001 (Sl
2001 No. 37661 as amended from Urne to Unle.

Dipoiltory hi the me=*U gNen In Secton 3.1.

Dllclomn ind Trl,lplillley Rulm has the meming glven h Sedm 3.4(b).

DIscovirles means the evidence of a sufficient quantity of pdioleum to jultlly
further apprBIBal mcil,/Itles valch regulr,8 a holder d an elploratlon perrnlt to glve
notice purnuant to Regulation 34A of the Crown Mlnerals (Petroleum) Regulatbl
of Nav Zealand.

DIP means the Departmerit of Mines and Petroleun d Western Alm*als.

Enctmbrmce means wnymotige, charge, *dge: len, enarnbfance, secody
Interest, title retenlon, prefer,rlial right tust arrangement, conhcatal dght of eet-
off, or any securtty agreemenr or =Tarigement In favou of my person, v,hether
reglatered or ls¥egls$•r•d,  oluding any Security Iderest.

Enl h= the meaning given In Section 4.*0.

EP146 Deid for Explo on has the meaning gh,n In Section 21*d)(1).

EP166 [»ed for Exploration has the mear*ig given In Section 2,1*d)(1).

Firmin AOI,Iment has the meaning glven in Section 11*e).

Foreign La, meare a law of a Hisdic6on other Oian Australa.

Foreign Bli.,1 ,oldli' means any MEO Shar,holder whole adches, am entered In
the registsr of memberB of hEO, Is In a jurlodldion other thi Australia (and h
extemal Territones), unless Mosman otherwise det,milnes sfier beN satisfied #st
It 18 not unlav,fld, not undlly onerous and not unduly Impracticable to make the
Offer to a MEO Shareholder   the relment ]*adiction and 10 1881,8 Mosman
Shams to such a MEO Sharsholder on accep¢anoe of the Offer, and that It ts not
unhrd for such a MEO Shareholder b mooept the Of er In such circunstances h
the relevant MisdMon.

Gov•nvioil Aginoy mie,  any government or any goveninental, adm*Ilstrstlve,
monet y, fiscal or judidal body, 4: 5 ' con¥niselon, a,lhority, Wl,unal,
agency or entity h any part of the world.

GBT means Goods and Sen4088 Tax.

Independent Teci,lic,1 Asset Rfor& meens the report dated 28 JarR-y 2015
prepared by SRK Included as Annemn El

I Persons has thi megl  ghmn in S® 0119.7.

Inve•tlg•ting hit # R,port means the report dated 27 Jam=y 2016
prep,.ed by BDO Corporats nlance (WA) Pty Ltd Included as Arnextie A

Joint Ve!*ir, *liment has the meanlng given in Section 2,13(4

K= has the meaning given h Section 4.*a).

1
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K,ne lglon has the meanlo ghmn In Sedlon 2.1*aXD.

London Slock Exohmp or LSE means the London Stock Exoh=lge plu

Lo,z has the meaning gh,en In Section 17(0).

M mO meam MEO A&*trala Ummed ACN 066 447951

MEO ADR has the nlea,4 gh,n In Section 9.14.

MEO Besd means the board d MEO lecDors.

MEO Director means md)rector of MEO as at the date of this Bidder'B Statement

MEO Group me=m MEO and Its Subeldlarles.

MEO Group Entity means a member d the ME0 Group,

MEO Schen» Booldet means the scheme booklet In relation to the ocheme d
arrangement Lnder PErt 5.1 of the Corpor=Lions Act between Neon and MEO
ShareholderB preparid by MIEO pinuant b aedion 412 of the Corpor,Uons Act.

MEO Sh=' means a Mly pald ordinary shice an the capital of MEO.

MEO Shire,0.cli„ means al reghtered he**B of MEO Shares

ISO Option means an option to acquires MEO Shace.

MEO Perform-,ce Rlgli means an entitiement to MEO Sharg, subject to veeth 
and satisfacaon of wly ve ng condluorle, 6,0 ted pursuad b MEOs long term
Incentive plan approved by MEO Shareholde,8 at MEON arylual gener,1 mestkig
convilled wid held on 15 No mber 2012.

Mitallon hao the membg gNen Section 2.1*aX'1

Ili,Ilmki means the Crov,n MInera18 Act 1991 of N,w Zedand.

MInistl' means the mlnloter for the Mines and Petroledin of Welism Aultrala.

MMboi mearte mMon Wrels of oil equh,alent

Im b me'Imlbn dock barrele.

114=means mllon  onnes per=Inim.

Mosman mearm Mosman OM and Gas Urnited ACN 150287111.

Mo,mm Boid meaM 1he board of Moarr=10*eclors.

alomnan DIreceor mmeno a didnr of Mosman as at the dA of M Bidd„'s
Stabiment

Illoint=, DIs has the mesing gh,en In Sedon 3.1,

Mosm- Group means Moeman and IM Subildill=.

liallill Ol l:dgl Lll,lilld - madIA 01 mlot 123
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Molman Op lon me,no m opoon to loquh a Mosman Share.

NZ hi the meanhig glwn In Section 2.2.

./...an SMIle means a fully paid or ary share In Mosman,

Molman Sh=lholl means a regiltend hdder d m Mosm=, Sh=e

Murchlion Pimt hae the meaning given In Section 2.5(a).

Im IP Wall hasthe meanhig given In Section 2.18(e).

Native Tttle Act means the Natim 77#a Ad 1993 (Cth)

Neon means Neon Energy Umbd ACN 002 796 974

No".0 6 . has the meaning ghen In SeoUon 213(0.

Nomldid W has the meming *en In Seclion 11*e)

Offer means the o#market takeover o er by  aman of one Mosman Share for
e,gy 10 MEO Slses on the terms and con ons detaled In this R *ler'B
Statement

Olf Con'lld.ration means one Mosman Share forevery 10 MEO Shares.

Offer Perlod meane the period dl:Ing v,hlch the Offer 18 open for acceptia,ice.

Ommr m=In Prolid has the meenhlg given h Sedion 2.<a 

Omcial Ust means the Offlolal List of the United ICrigdom Ust), Authority.

OIP means 01 Inmaly h place.

0<0 has the , gh,an in Section 2.1.

OPGGS Act has the meaning given In Section 8.*b).

Ots,y Bailn Prolict has the meaning gin In Section 2.7(a).

Palu» Energy has the meanklg gl*3,1 In Section 2.13(b).

PI¢rolet,n Act NT has the meaning ghen In S**lon 8.*b),

Petroletm, Act WA hao the meaning gNon In Seclion 8.*b).

p-01.,in Ck..k Prol** h.s the me.ning ghen h S..kn 24(a)

Plriplrl Permit has the meaning glven In Section 2.5(a).

PPPL hasthe mear*ig given In Section 2,2(4

PPSA mearm the PI,ond Ptoperly Searl#as Ad 2009 (Cth).

1
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(a)
(b)

(G)

Prospictlve Rsiouro  hi the mearthlg ghmn h SPE-PRMS, beh,g those
quantities of petroleum v,hich are edmated, 88 of a g en date, lo be potentlaly

· from undiscovered acoumuladons by apploaXon of futi/e projects.

PSCmeans produ on shar# contma

@CA has the mean g g ven In SecUon 3.9.

QCA Codi h= the meming ghsn in Sdon 3.9.

Record WI means the dam set by Mosman Inder aection 633(2) of the
CorporaOono Act beN r] 2015

R.laild Body Corporae, has the meaning guen In Bectbon 50 of the CorporaUons
Act

Rilitld Person means h relation to either Moeman or MEC).

a Related Body Corporate;

Its advisee of an advice of a Related Body Corporate; or

an officer or employee of any entity refefred lo In pevagnlphs (a) or (b)
above.

R,li„I* Ine,rlet haothe meaning gh,n in oedon 9 of thi Corpo,guons Act

RIghts nleans all accredltaUons, bendlts and rights at chh,g to or arising from
MEO Shares lidy or Indlrecoy at or aner the Annolncement Date Blcludilg, but
not Iml d to, al dMdends and al rights to reoeive dMdendB and to recelve or
subscribe for shares, *ck units, notes or options declared, pd, or *sued by
MEOG

Sile Nomlne  hae the meaning gli,1 h Section 10.10.

Section means, section of this Biddefs Stateind

Security Interest has the mearing ghen In section 12 of the PPSA

81 C Ital meano SI Cep#111- 11»d.

Specified Ev i has the meaNng ghen In 10.11(g),

SPE-PRMS means the Standards Perla*Ilro to the Esl*nat[ng =Id ALI ng of Ol
and Gas Resen,a 1 fornl on promu#abd by the Society of Pellvilm Engineers
and the Guld-tee for Appica#orl of the Petroleum Resources Managemer 
System (November 2011 edkon).

Iqilill km me 18 sql=• klomeh.

, r = · =i means any comminity group, induBtry group, envlrorime,iti group,
landownerB or hdltional owners.

8 rallgic RI/low hasthe meaning g ven h Sedlon 6.4(a1

loll,-1 01 md Oil Imald - Iillillis  1m
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112

Bub,k y meits a mkwagywithin the mearthg gh,en b that tarm In m•fl|crl 9 of
the Corpordons Act

Tilriovir Codi means the City Code on Takeovers and Mergen (m ,„Ii,ded).

Taklowlrs Panel nle£fs the Takeover; Panel established under secion 171 of the
Audia#an SIC[,088 andlaCon,Wmen Act 2001 (Cth).

Permlt has the ne,Ing ghen h Sectkn 15(a).

Tigles St,Ill,Ill,1 means the tmrg# stal),„,Int to be prepared by MEO In
relation to the Offer li compienoe with P,t 6.6 of the Corporstiona Aci

Tonoment & Tltle Report means the report daid 26 January 2015 prepared by
Graeme K Almender on Mosmarfs te,iement interests holuded ae A,in„,14 C.

ThW Plly means a party other than MEO, Moeman and any of thedr Subsldlarlee,

T,ld,nt hao the meaning ghen h Seak,n 2.1.

UK means thi United Khgdom of Great B¢Itah Nld Northern Irekand.

VWAP means voll,118 welgmed average price of 'on-marker trades on AIM (Le.
normal tades, cross trades, st bMIsation trads and short Bel Wadee).

ZAI hes the meanN glven In SecOon 11*4

(a)

(b)

(C)

(d)

(e)

(D

(g)

(h)

(1)

The Rlow# rules of intalvretalon apply L•11888 IntenOon appeara or the context
requ es other, e:

a reference ho a tlme le a reference b Australan Western Standard nne
(WST) time, unle= othenvise stamd;

headings are for convenience only and do not affect Inierpretalon;

tho,Ingular hdides the peral Ind conve,884;

a reference to a Section is to a Section of thlo Bledets St= ment;

agender Inclucies all genders;

where a word or phrase Is d.fined, theother grammallcal fo 8 have a
correspondN meanklg;

$,or cen' M a ref•rmce to the .U currency In Australla, unless
otherwise stated;

a reference b a person hlohides a body corporatt an un*011oral,d body
or other entity and conver,ely;

a reference to a person holudes a reference to the per,ods executors,
adnlwst*Im, Ducce®Bors, .. 7' ' (moludtg perBOns takkg by
novalon) and aigne;

T
1

1
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0,

(n)

(0)

(k)

(1)

(m)

a *efence b any legislation or to =iy provision of any legislation Indudel
a ny modlficstion or A-elactnent of 11, any leglalative provision slillotizted
for It and al regukitions and swaUk.y Instwnent. ls,ued Undix It

a r,ference B .gl lent or doa,ner  holudes any varl,Bon or
replacement of It

a term not apeclfically def ed In this BIddets Shhnent has the meaning
g Nen to R (If any) h the Corporations AX

a reference k, a *Iht or obIUdon of any No or more persons confer; thst
right or Imposes that obligation, as be case may be, 10*lly and
AdMduglk

a reference to You  18 to a person to whom the OfFer 18 made; and

the worb  lch,de; 'ktoluc , Tor example' or  uch as' are not used =,
nor are they to be Inte,kip* aa, words of Imitation, and, ntlen Inbvducing
an e=rnple, do not limit the meanlr  of the words to which the®,Ample
relabse tothite=mple or examples of a *nlk, 1*Id.

loi,Ii! Oll itd liWIW-mild„+I Slilim,Ii 127
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