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24 May 2007
Campany Secretary
Methanol Australia Ltd (03) 9614 0660

ASX Announcements 1900 999 279

Please find enclosed notice of initial substantial holder.
Sincerely

Shaun Ansell
Grange Securitles
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Gorporations Act 2001
Sectian 5718

Notice of initial substantial holder

Io Company Neme/Scheme Methano® Australia Ltd

AGN/ARSN ne& 447 852

1. Datails of substantial holder (1)
Mame Grange Securities Ltd + related kedier corpaorate

ACN/ARSN 'If applicable)

. 9
The halder became a substantia! holder on g 4, O

2. Details of voting power

The total number of votes attached to all the valing shares In the company or voting interests in the scherme that the substant/al holder ar an assoclate Zhada
relovant Interest (3] in on the data the substantial hotder became a substantial holder are as Follows:

Class of securities (4) " b of securtes Pergon's votes 5) Voting pawer &

ordinary 20,006,380 20,004,330 7.27%

1. Details of relavant Interects

The natue of the relevant intarast the substntlal holder or 8n associate had in ths fellewing voting securitles on the date the substential holder beeatne a subz iantial

hoider are a5 foliows:

Helder of rélevart interest Mature of relevant interast (7 Glass and number of $ecurities

Lehman Brethers Inc Froprietary holding Ordinary

20,006,380

4, Details of present registered holders
The persons reglstered as holders of the securities refefred te in paragraph 3 above are as follows;

Hlder of relevart Registered holder of Person entitled to be Class and nurter
interest serurities reghsiered as holder (B} of serurities
Ordinary
Lahman Brothers Ing LBI LBI Y
[LAaL) 20,004, 3B0

5. Consideration

Tha cansideration paid 1or cach relevant Irterest referred to n paragraph 3 ebova, end acquired in the Four manths priar (o the day that Lhe substantial holder became a

suhstantial holcer Is as fllows:

Ha'der of relevant Date of acquisition Conslderation (E) Class and nurnhier
interest : of securities
Cash Non-cash
Lehman Brothers Ine 19/4/9% 25¢ Ordinary
20,006,480
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8. Associates
The raasons the persens named In paragraph 3 sbeve are assockates of the substantial hoider are as follows:

Memre and ACN/ARSM Il applicable) Nrture of association

Lehman Brothexs Inc Related body corporate

1. Addresses
The addreszes of persans named in this form are as fo lows:

‘ Nameg Adrreas

Grange Securities Ltd 264 George £t fydney NSW

| Lohman Brothers Tag 745 Seventh Ave New York WY
R
Signature
print name &. Ansell capatity
sign here /J - : ;Q eata E?g,/ o ?
DIRECTIONS
] If thore are a number of substantial holders with siritar or related relevant interests (2g. a tomporation and its -elated corporations, or the manager and trustee of an

eqility trust), the names could be included inan annexure to the form. IF tha relevant interests of @ group of persons arg essentially similar. they may be -efarrad to
thraughout the form as a specifically named group if the membership of each graug, with the names 2hd addresses of matmbers 15 clearly set out in pasagraph 7 of the

form,

@ See the definition pf "assaciate” in sectien 9 of the Corparations Act 2001,

{3 See the definition af relevant intersst” in sectiors 808 and 671R(7) of the Corporations Act 2001,

] Th voting shares of & company constituts one class urless divided into separate classas.

{m The total number of votes attached to all the vaking shares in the tomparty of voting intarests n the scheme (If any) that the person or an assceiate has a relevant
interest in.

18 The person’s votes divided By the total votes in the bady corporate ar scheme multipliad ty 100,

] Include detalls of:

] any relevent agrerment, or othar circurnstances by which the ralevant interest was acquired. |7 subsection 6718(4) applics. a copy el any documant setting out
the terms af any refevant agreement. and a statarent by the perscon chving full and accurate detalls of any contract, scheme or arrd ICEMErt, Must accompany
thiz farm, tegothor with a writtan statemant cartifying this contract, scheme o1 arrangement; end

(] any rualification of tha power of 8 person to oxercise, contrel the cuerclse of, or Influence the cxerclse of, the vating powers er dlsosal of the securities to
which the refgvant nterest relates (indicating ciearly the particular securities to whith the guslification apglies).

See the definltion of “relevant agresment” in sectlon 9 of the Corporations Act 2001,
()] IF the substantial holder is unahle to determing the identity of the persan {eg. if the relevart interest erises begavse of an option) write "unknown”

)] [letails of the consideration must include ary and a/l benefits, maney and ather, that any person from witom a relevant interast was acqulred nas, o mity, becoma
entitled to recaive in ralation 10 that acquisition. Detans must be ne'uted evan if the benefit is conditional an the happening or nat of 8 contingeney, Detalls must be
included of any benefit pald on behalf of the substantial halder ar 1ts assoclata in relation to tha aequisitions, evar if they ara not paid direetly by the pgrson from whom
the relevant interest was scquired.




