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2 MEO Australia Limited 

Disclaimer 
Compliance 

This presentation has been prepared by MEO Australia Limited for professional and sophisticated investors.  The information contained in this 

presentation is for information purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial 

products.  The information contained within this presentation is not investment or financial product advice and is not intended to be used as 

the basis for making an investment decision.  The presentation has been prepared without taking into account the investment objectives, 

financial situation or particular needs of any particular person. 

 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, 

opinions and conclusions contained in this presentation.  To the maximum extent permitted by law, none of MEO Australia Limited, its 

directors, employees or agents, nor any other person accepts liability, including without limitation, any liability arising out of fault or 

negligence, for any loss arising from the use of the information contained in this presentation.  In particular, no representation or warranty, 

express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness of any forecasts, 

prospects or returns contained in this presentation nor is any obligation assumed to update such information.  Such forecasts, prospects or 

returns are by their nature subject to significant uncertainties and contingencies. 

 

Before making an investment decision you should consider, with or without the assistance of a financial advisor, whether an investment is 

appropriate in light of your particular investment needs, objectives and financial circumstances.  Past performance is no guarantee of future 

performance. 

 

The distribution of this document in jurisdictions outside Australia may be restricted by law.  Any recipient of this document outside Australia 

must seek advice on and observe any such restriction. 

 

Petroleum exploration relies on the interpretation of complex and uncertain data and information which cannot be relied upon to lead to a 

successful outcome in any particular case.  Petroleum exploration is inherently uncertain and involves significant risk of failure.  All 

information regarding prospective resource estimates and other information in relation to MEO Australia Limited’s assets is given in light of 

this caution. 
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Rewind to the 1970’s 
A different time, with different technology . . .  
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Northern Australia - Timor Sea 
A focal point of 1970’s exploration effort 
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Drilling campaign was very successful, technically 
Yielding many gas discoveries, while searching for oil….  
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But not commercially 
. . . the market wasn’t ready yet for gas 
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Some results didn’t quite make the cut 
But delivered technical intrigue. . . 
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Which when subsequently followed up…. 
. . . rewarded those that investigated further 
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Joint 
Petroleum 

Development 
Area 

The initial discoveries remain undeveloped 
By 2012, only Bayu-Undan (1995) and Blacktip (2001) were developed 
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Joint 
Petroleum 

Development 
Area 

However, the age of gas is now truly upon us 
With nearly all resources now ear-marked for development….  
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Even the more challenged gas resources… 
Have attracted over US$1 billion in pledged investment capital 

Notes:  
   Eni farmed in for 50% of NT/P68 – see MEO ASX release 14 May 2011  
     Eni acquired 40% of Evans Shoal - see Eni press release of 29 Nov 2011   
     SK E&S farmed in for up to 49.5% interest  - see Santos press release of 7 June 2012  

*      assumes all options exercised  

US$520m 
 

* 49.5% 

SK E&S Farm-in 

June 2012 

US$350m 
 

* 40% 

Eni Acquisition  

November 2011 

US$205m 
 

* 50%,  

Eni Farm-in 

May 2011  



12 MEO Australia Limited 

Joint 
Petroleum 

Development 
Area 

Marina-1 (2007) discovered gas in 5 zones 
…and was considered a sub-commercial gas discovery…. 
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Joint 
Petroleum 

Development 
Area 

With suggestions of a 23m oil column in Zone 1 
And possible oil in two other zones, raising prospects for commercial oil 

ICHTHYS 

BAROSSA 

PRELUDE 

TERN 

FRIGATE 

EVANS SHOAL 

CALDITA 

ABADI 

PETREL 

CONCERTO 

BRECKNOCK 

BURNSIDE 

CALLIANCE 

TOROSA 

HERON SOUTH 

BLACKWOOD 

N T / P 6 8 

BLACKWOOD EAST 

HERON 

Darwin 

W A   4 5 4 P 

MARINA 

BREAKWATER 

100 

kilometers 

0 

BAYU-UNDAN 

BLACKTIP 

GREATER  
SUNRISE 

* 3C contingent resource 

1820

1830

1840

1850

1860

1870

1880

1890

1900

1910

1920

2540 2580 2620 2660 2700 2740 2780 2820 2860

D
e

p
th

 (m
, T

V
D

 S
S)

Pressure (psia)

Marina-1 Well MDT Pressure Data Interpretation
(Zone 1 Gas Cap and Oil Leg - P50 Case)

Zone 1 Top: 1834.7m TVDSS

Bad Points

Water Points

Gas Points

Oil Points (Zone 1)

P50 Gas Line (CGR=30bbl/MMscf)

P50 Oil Line

P50 Water Line

GOC=1842m TVDSS

OWC=1865m TVDSS

OWC=1865m TVDSS

GOC=1842m TVDSS

Gas Gradient=0.267psi/m

Oil Gradient=1.162psi/m

Zone 1 Top: 1834.7m TVDSS

Water Gradient=1.514psi/m

Probable 
23m oil 
column 

CRUX 

Marina gas and oil discovery  

302 Bcf gas* 

29.5 MMstb liquids* 



14 MEO Australia Limited 

Joint 
Petroleum 

Development 
Area 

If oil also present at nearby Breakwater prospect 
Would host a very significant oil and gas resource  
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Joint 
Petroleum 

Development 
Area 

Vulcan sub-basin previously explored for oil 
Poor seismic image quality and few deep wells  
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Joint 
Petroleum 

Development 
Area 

Yielding several oil discoveries in the 1980’s 
With limited follow up success, causing interest to fade 
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GREATER  
SUNRISE 

Joint 
Petroleum 

Development 
Area 

But recent liquids rich gas discoveries (Crux, Cash) 
and improvements in seismic image quality, have rekindled interest 
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Our move into Indonesia & the Gulf of Thailand 
Has targeted proven basins and analogues to proven basins 
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North Sumatra, Indonesia - proven prospectivity 
Featuring many wells drilled pre-1980 . . .  
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50 

kilometers 

0 

S E R U W A Y 
   P S C 

Development of significant gas discoveries 
. . . Underpinned significant infrastructure including LNG export facilities 
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Gas and oil discovered at Gurame in 1968 
A-1 blew out, subsequent wells failed to flow? Gurame SE-1X testing crest 
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500 Bcf gas* 

57 MMstb liquids* 

* Mean prospective resource 
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Several wells on Ibu Horst encountered gas & liquids 
2012 Ibu Horst 3D (701 km2) designed to quantify resource potential 
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Gulf of Thailand – a prolific oil and gas province 
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G2/48 along strike from productive trend 
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New 3D seismic covers Rayong sub-Basin 

Sainampueng-1 testing 10 – 27 MMstb* target with significant follow-up 

* Prospective recoverable resource (unrisked)  
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Advancing on multiple fronts in SE Asia 
Exploring for hydrocarbons where they are known to occur  
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Fast forward to 2012 
Technology has come a long way in 40 years, but fashion remains enigmatic 

Modern Rig Floor 
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Chief Geoscientist’s car 


