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19 January 2016

Mat*MOmae
ASX Umlted
Le, 14
North To#er, RIalto
626 Coll Street

E VIC 3000

Deir Sir / Madam

MEO Australia UmMid (ASX Code: MEO)

MOSMAN OIL AND GAS

1300135638

LIMI//0

We refer to the arnouncement In relation to Moemen Oil and Gas Umlbad'B (1100,1,In) lite,ition
to make a  eover bid for MEO Aus la Unll ed (&lEo) lodged with ASX onll December
2014 (D,c,mber Announc,m• 1

Moer,N,1 has Wormed the Bod of MEO that Mosman le Impro*tg the lerms of the proposal
.Wed h the December N.leement (Preposal) by bprovh,g the ocr derat- payable to
MEO shareholden pinuant to the Propoeal from 1 Mosman share for every 20 MEO shares 10
1 Mosman share for every 10 MEO shares.

Ha*Ig regard to thetermlmtion of the merger  nplemertaOon bs*#Aien MEO and Neon Energy
Umhd (as announced to ASX by MEO on 22 December 20141 the Propoeal wil al,o no longer
be sublect to the condition that before theend of the offer period, MEO arnounces that It will not
1rociac  «h thi Nion scheme.

Encloid for Immediate release 18 an announcement In relation to the revleed Proposal.

Yoln sincerely
mosm  0.=IG.L aW

Jok W Barr
Executin Chllmian

Enc un.
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19 Jerluary 2015
.--011.,de.[hle 

Update on takeover bid for
MEO Australia Umited

Thi DIrectors of Mognan Oil and Gas Umlted ('Mognan" or the 'Company') (AIM: MSMN), the New
Zealand and Aultralli foclmed oil e,q,joition and development company 18 p ased vo update
shareholder, In respect of the likeover of MEO Australia Lmited ('MEO') (the 'Prornml').

V-4.Propod

Mosman has Improved thi terms of the Proposal by Increadig the consideration payable to the
MEO U.reholders p,/suam to the Proposa from 1 Mosman Share for every 20 MEO Shares to 1
Mosman Share fur every 10 MEO Sherm

Ft,ther, hidng ras•rd to MEO't AIX Announcement dated 22 December 2014 In ra*pect to the
termination of the mer,er Implemer*stion *cement between MEO and Neon Enerm, Umbd,
Condition 5 (of the Nion Scheme) b deleted, The Proposal will no lon,er be sublect to Condllon 5
(of the Neon Scheme).

8/dts Sm/'Im

The Bidder's Stutement In respect tothe revised Proposal wil be sent to MEO by 27 Jan ry 2015
and subsequently dispatched to MEO shareholders by 10 February 2011

The Board of MEO ft,ther acM,ed It3 shareholders that It will consider Its opinion on the Mosman
Proposal In Ilhtof thi termination of the Neon Scheme. MEO Shareholders w,readvmed totake no
action 0111 the, recehe the MEO Directors' formal recommendation.

Wn W Ba , E=cuth, Chilrmin of Mosm,n mmi:IiI„lid: 0The Momnan Dhcmrs remh of the
belef that the Monin t knober bid affords the MEO shareholders a viable alternathe,"

M.man 0. & G= LImlt,d
John W Barr, Bic,it  Chairnlan
Andy Carrol, Technical Diractor
hwberremolm.nollend"'SLIN"
, 8rroll#moginglindlncom
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John Bki
+44(0) 207193 7463
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Nk*Emerson/An*Thabr
+44(0)1483 413500

ZILM"lon".Mn....1./.d
Tom Price/Jo  Simpson
+44(0)207060 2220
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Updates on the Comperry's acth,114
.INw,mognanohndihim

regulady posted on ns website

Abin Mogni
Mosman (AIM: MSMN) Is an Australla and Nefv Zealand focused oil explorntion and development
company with a *rategy to buld a sustainable mid-tier oil and gas huslness by acquisition and
organic grow 

Currer*, Mosman has a tatul of ten permits or
Al=tml'.

· · :i-, pemilt ap.*M.MM In New Z®.ind and

Paiole,- CM*nol,KN®wZ-*4
Mosin owns 100% of permlt PEP 38526, * Petrol-n Creek Project which Is a 143 sq. kin low
cost onshore exploration projed located near Griymouth onthe South blind In the southern
extension of thi proven Tar,nald oil system.

T./INg./4/.irl.O"Imill./0...P.N.04N..7-'-i."d
These parmits were granted to Mosman on 9 December 2014 as pert of the 2014 Block Offer, a
sbrteen-fold hicrease In the exploration area In NZ from 143 sq. km to 2,317 sq. lori,

0/m,..in***At t.h CAp,Ic,t n)
Mosman has 0 25% Imastment In the Offlcer Basin ProM 0 22,527 sq. 10)11,18• lind holdilig with
Mgnificant exploration potentlaL which les hi one of the more explored parts of the Basin with road
acms The project area Is In the Westem Austranan part of the Officer Basin and offars both
conve tional and unconventional potintial with hydrocarbon shows reported and allelement, of a
pltroleum systernare preser,L

Am,de B Al./4,"10./.
Molman ovms 10096 of two granted permits and one appllation In the Amadaus Basin In Contral
Au,trana which total of 5,458 sq. km, The Amadelm Basin Is considered one of the most prospecth,
onshore greas h the Northern Territory of Australa for both conventional and unconventional ol
and Gas, and hosts the produdng Mereenle, Palm Valey and Surprise fields

0"lly'lill p"1'.CSA'#illa
Mosman owns 30% of VIC/P62 In the Otway Basin. The permit .srecently renewed Ind h In
relothely shallow water. The 70% permit holder fimded a 3D mismk survey In 2013. The results of
the 3D se mIc survey are now being Integrated In to a geologicml model to allow Idineflcatlon and
rankl, of drlinng tarEets. Within the Otwly Basin there & commerdal production both onshore and
of ore.
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